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HVGDP HV 0 HWIHXW/

-H VWXLV W VKHXWHX[ GH YRXV DFFXHI@MUSRXUFHWH F«W<P RQIH GHVY X[
_ﬁ TRXWGBERWG Ml YRXGUWDLY Hf FXVHUQRWH G« SXW 0 LFND- OYRX@RX[ WHWAQX HQ

FRP P IMRQ ILODQFHV ¢ @& WHP EQ&H 1 DMRQD®

- B[ FX\H «J DBIP HQW- HDQ / XF & KHQXW® SUMGHQWGX &RQVHIO «SDUMP HQVIDODLQWL
( QYLLRQQHP HQW @ TXH 1 DVKDAH $ SS« Uk @ SUMGHQWA GH 5 HQQHV 0 «WRSR® LHWAQXV S DUDLABIX W/

FDGLH GH YLH + HXUHX[ GEBFFXHLGW

1 RWH 91FH 3 MGHQW GX &RQVHIO «SDUMP HQVDO$ LP HAB! %L.aDLG

,VDE H@ 3 HEBHUQ 9 LFH 3 UMGHQWA ¢ GHQVHLI QHP HOQWVXS « UHXU @ HFKHUFKH HW
&XAOXWH @QQRYDVRQ ¢ 5 HQQHV 0 «\WRSR®!

0 HVFR@® J XHVP DUWHV GHV FRP P XQHV YRIMQHV
/ HV W SUVHQVDQW GH @ EUWJ DGH VIAULWVRUD® GH 0 RUGHM@HV

Q[W / BDGMKGDQW  X@U FKHI GX FHQWH GH VHFRXW GH @ HWP [VIDJ H
Do / H SUKMGHQWGX &,$6 $ MDIQ 3 IVRQ
/ D SUMGHQWA GH BXFR®I GH P XMTXHGH @) XP H ' DQLH@ %HVRQ
/ H SUAMGHQWGH @ 6&2 5 + HUH 3 HQKRHW
@ / H SUMGHQWGX W QGLFDWGH @ J HQGDWP HUH <DQQLFN ) RQ RDV

( WOV QRP EWHX[ SUMGHQWH V GLLL) HDQW HWP HP EUHV GH QRV DWRFLDVRQV GRFD®HV
HWOQWALFRP P XQD®NV
- H VRXKDIV# @ ELHQYHQXH ¢ @ QRXYH@ DWRFLDVIRQ FLOWAHQQH m® @HQ GH & LQVUk }
@] -H SWRIIVH «J DBP HQWGH FH P RP HQWS RXUVDOXHUHW « @FLVHUQRWH FKDP SLRQQH GX
P RQGH ,VDEH@ %DXGDLY TXLDYHF @&TXLSH GH ) WDQFH 1«P LQLQH GH IRRWHQ P DUFKDQWD
HP SRUM EUQDP P HQWFH VIH HQ E DWIDQWE QJ BIVHUH HQ RFVIRE LH GHURIHUHQ ( VSDJ QH

ﬁoﬂ %DYR ¢ VRL, VDE H@
@ -H WL/ W VKRQRU« GH YRWH SWVHQFH ¢ VRXV

&HWIH DQQ«H FHWH F« P RQLH VWDGIVIRQQHEH HWXQ SHX SDWFX@2 LH FDUGDQV T XHO XH\
P RLV SUHQGWD 11Q ®f P DQGDWT XH YRXV P BYIH FRQIlk HWTXH YRXV DYIH] FRQIl« LO\ [
ELHQWWM] DQV ¢ VRXWHA & TXLSH P XQLFLS DAY
0 DV FBMWHQFRWH SOXV SDUAFX@HU SRXU P RL SXIVITXH FRP P H YRXV & \DYH] M QF
( BUSHIP2®u/ P} G8SH - DFTXH 5 XH@R \RAFIVIALDL SDV GH QRXYHDX P DQGDW

ODUWH ) &BMWGRQF DYHF XQH FHUDIOH «P RURQ TXH Mi SLHQGV @ SDIRGI XQH GHUDIE LH IRL
a M / N S: q.l ®l.l / P: d@SHD %< DWIFH GHYDQVVYRXV

/ DP EHUWVS GMRIQW ¢ M FRP P XQIEDARQ HY

¢ @ FXOXWH

&HWH F«WP RQIH HVWDXWL SDUWDGIMIRQ XQ P RP HQWIP SRUDQWGH @ YIH GH QRWF
P XQIFISDAW FDU H@ SHWP HW GH GIHWHU XQ EL®Q GHV WDAVDMRQV DFVIRQV H\
«Y2 QHP HQW GH @QQ«H «FRX®H P DLV H@1 QH P H SHIP HWAD SDV G YRT XHU BV S LRM

I 8u/H )2ASEeSH ) /2u:b
0 DIUH GH &1QWk

SRXUWHFHYRIUQRV SXEQEDMRQV SRXUFH®@1 ¢ YHQLU

P XQIELSDBV IRWP X®] YRWH GHP DQGH VHWD XQH DQQ«H «®IFVRWDM® TXL YRXV FRQGXLD ¢ FKRIMU @&TXISH TXL DXWD HC
SDUP DICDGUHW ¢ FKDUW H @ GHWIQ«H GH QRWH FRP P XQH SRXU®IV M| SWRFKDIQHV DQQ«HV

FRP P XQIFDARQ# VLGB! FIQWH U /D FRP P XQIFDWRQ GHV P DILHV VRUWDQW ®RW GHV F«WkP RQIHV RIILFIHGN VH GRIW Gk

HVSHFWU GV SIHFUSMIRQV GH @ ®&RL HW GH @ MUSWKGHQFH HQ P DVIEWH Gt
FRP P XQIFDURQ

2p// 2H ®uS VP 3 &BMV @ DIMVRQ SRXU MTXHM P RQ SWRSRV VH QP VWD XQLTXHP HQW DX ELDQ GH\
W DOVDVIRQV GH @QQ«H

ZZZ I AQWHIU

&H ELDQ GH @QQ«H D «\W P DU X« SDU® I1Q GX FKDQWHU HWERX YHUAH GH QR
3 DQQHDX SRFNHW S &1 HQIDQFH MIXQHWH DWRFIDVIRQV TXLD «W LODXJ XU« B QRYHP EUH GHUWDIHU &H W&\
HELOWK EHDX EoViP HQWT XL M VDLV SMIWE EHDXFRXS YX G ULHVRXU/ TXH QRXV DYRQV SX DYRL C
LG «\W B SIRMWSKDWH GH QRWH P DQGDW $SU V TXHT XHV NRXW/ GBIMDL ,0 HW GHYHQX

RS« IDMRQQHO¢ @ WHQWKH GH NDQYIHU ,O0\ DXWD HQFRWH M SHQW TXHO XHV P LVHV DX

MBGHFQW SRIQWE IDILH P DLV QRXV WRX YHLRQV GHV VROXVIRQV SRXUT XH VRXV VB VHQVHQWE LHQ
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/D 67(3 WDMRQ GESXWWRQ FKDQWHU TXL GH SDU \D
@FDAVDVRQ ¢ @ /DQGH GB YIHWH HWP RIQV YIME®I TXH
QRWH ST® HWGHYHQXH ST XHP HQWRS « IDURQQH@ / D
QRXYH@ WUKFWKUH HWG«VRWP DIV DFVIYH HW@QFLHQQH HQ
FRXW GH G«P RAMRQ - H YRXV IDSSH@ TXH FH FKDQWHU HW
HOW2 LHP HQWU D@V« HWHLQDQF« SDUS HQQHV 0 «WRSR®H

/ HV DP «QDJHP HQW DQQRQF«V HQ G«EXWGHEQQ«H GDQV @
VD@ GX &RWP HOW VRQW SIWDWTXHP HOQW VWALP LQ«V
SHWP HWWIRQW WAV SWRFKDIQHP HQW GH P HWMH ¢ @
GLVSRUMRQ GHV FLOWKHQV FHWH VD@ SRXU GHV WXQLRQV
IHWMNHV IDP LAD®NV RX DWRFLDVIYHV

/ D IRXLO DUFK«R®RILTXH GDQV ® FK XU GH @&J@H D «\W
WHSUWH FHV GHUWQLHW/ P RLY ( @1 HVAWE FH NMRXUVILP LQ«H ( @ D
SHWP IV DX[ DWFK«R®RIXHV GH G«FRXYUU Ve SXAXUHV
KRP P HV IHP P HV HQIDQW GH VRXV ©JHV GRQWTXHT XHV
HQ HX[  &HV V«SXAXUHY FRUHVSRQGHQW S GHX[ J WDQGHV
SKDVHV GBOQKXP DWRQ VRIW® KDXWHW® EDV 0 R\HQ $JH
&HUWDLQV GBIQWH YRXV RQWSX YIMVAU FH FKDQWHU QRW/ GHV
MRXUD«HV GX SDWIP RIQH HQ VHSWWAP EUH GHUQLHU

&H GIDJQRWIF DIFK«R®RILTXH QH VBMA/SDV QP W ¢ FHD
SXIVT XH QRV FKHUFK HX U/ RQWG«FRXYHUM: HQYLLRQ P GH
SIRIRQGHXUWRLY «VIDW GBJ @vH DQWUHX U/ ¢ @&J OVH DFVX Hb
,O\ DYDIMGRQF FHUDLOHP HOWG«M XQ «GLLEH UH@JI LHX[ DYDQW
FHOXXL TXH QRXV FRQQDMRQV DXNRXUGEKXL «J @H FROWUX WM
DX ;2P HVEF® QX GH YRXV GLLH TXH FHWH G« FRXYHUM
HWWB V HQUFKLMADQWA FDUDSSDUWHP P HQWFH® HWWA V LDULH
HQ %UHVIDJ QH

/HV F«kP RQIHV SRXURQW WV SIWRFKDIQHP HQW -WH ¢
QRXYHDX F«@EWHV GDQV QRWH «J@H %HQ HQOWQGX O
FK XU WVHWD V«FXUM« HW GV WDYDX[ GH VD HWIDXDWRQ
VXLYLRQW

/[ BUH GH IMOHW D «W P IVH HQ WHUYIFH ¢ @& W VXU @
FRX&H YHUM XQ HVSDFH VSRUM XGLT XH HWGH ELHQ -WH VXU
P HVXWH G«Gl« ¢ @ SWWIXH SK\MTXH SRXU VRXV 0 HUWFL ¢
$P «@H &KDXYLQ TXLD SRUM# HWVXLYLFH GRWHU

/D ERWH GH WHFKDW H SRXU Y«KLEX®V « BIFVAT XHV LQWIDAR H
SMFH GX FK-QH YHUWV HW HQILQ RS«WDVRQQHM HW ¢ @
GLVSRVMRQ GH VRXV ' HX[ HP SMFHP HQW XL VRQWDI I HFWH
GRQWXQ DGDSW 30 5

&RP P H«YRTX« ®RWGHVY X[ @Q SDW« XQ ERUDJIH D «\W
WD ¢ @GP SOFHP HQWGH @QFLHQ DULWGH EXV GX FK-QH
YHUMDYHF @ FU«DMRQ GH GHX[ W GHWIQ«V ¢ DFFXHLEU GHV
@FDX[ ¢ XVDJH FRP P HFIDO $ FH MRXU XQ SHLP LV GH
FROWUXLLH YLHOWGB:WH G« @YUk ¢ XQ SURIHWIRQQHOVXUXQ GH
FHV ®RW QRXV IHWRXYHLRQV GBFL T XHO XHV P RLV XQ VDARQ GH
FRUIXWH VXU @ FRP P XQH ' HV Q«JRFIDURQV VRQW ELHQ
DYDQF «HV FRQFHUQDQWEXWH GRWHWM @{VS2 LH QRXV DXLRQV
® SOIMU GB DFFXHLA XQ DXWH SURIHVWIRQQHO DYHF XQH
DFVIYIW T XH QRXV QBDYRQV SDV HQFRUH VXU FRP P XQH

&RP P H VRXV GV DQV ® SHWRQQHOGX VHWIFH HFKQLT XH D
SIRF«G« ¢ @HQWHHQ HWDX[ U«SDUDVIRQV Q« FHWDLLHY GDQV
BV ®RFDX[ GX JRXSH VFRMLH $ UF HQ &LHO

,OD «J DAHP HQWWDP «QDJ « @ VD@ GX &RWP HBIW

( WELHQ AU LO HQWHHQW LHSMQWA WDP «QDIH BNV HVSDFHV
YHUNV GBIV YHQHED HWBIV FKHP LQV GH @ FRP P XQH

0 HUFL¢ 6WSKDQH' XP RUAHUHWVRQ «T XLSH

“H VHQV ¢ DWRFLHU ¢ FHV WHP HWFIHP HQW OGN \D@U«V GH
@7$3( DWRFIDAWRQ GBIGH ¢ @OWHUARQ GHV SHURQQHV
«@RIQ«HV GH @P S®RL TXL LOWAWLHQQHQW UcJ X2 LHP HQW ¢
@GQWHIHQ GH QRV HVSDFHV YHUW FRP P XQDX[ HQ DSSXL GX
VHUYLEH VWFK QLT XH GH @ FRP P XQH

&RQFHUQDQWT XHA XHV WDYDX[ U«D@VV SDU5 HQQHV 0 « WRSR®H

M YRXV LQIRWP H TXH GDQV @ VXV GHV WDYDX[ HIIHFW«V VXU
®V WWHDX[ GEWDLQMHP HQW D@H GHV VSRUNV HW DX KDXW
MDWGLQ @ WIHFIRQ GH @ FKDXW«H HWGHV WRWRLLY GHYDIWVH
IDULH GDQV @ IRX@&H 8 QH FROWDIQW GH FDBIQGUHU D | DIWT XH
FHD DYDIW «W Gll«lk &HV WDYDX[ VHURQW D@V G*V M
VHP DIQH SURFKDIQH

- BIQ SLRILVA DXWL SRXUYRXV LQIRWP HUT XH GDQV ® FDGUH GH @
SWRIWDP P DWRQ GHV WDYDX[ GH YRLUH G WRWRLY GH @ WKH
GH @ HWP VDI H VROWS LK YXV «J DBIP HQWWA V SURFKDIQHP HQW

' DQV ®f FDGWH GX SWRIWP P H GH WQRYDVRQ GHV
IOWD@MMRQV  «BIFATXHY HW GX WP S@FHP HQW GHV
®P SDGDILHV GH @ P «WRSR®! SDU GX P DWUHO /(' GHV
LOVHUYHQWRQV « VDLHQWS U YXHV HQ

/ HV IKHV FRQFHWQ«HV « DLHQW® WWGHQFH GHV FK-QHV TXL D
«\¥ 1DV ¢ FH MRXU @ UXH GH %HO$ LU @ XH GH 5 HQQHV @ XH
GH /B HIP VD H HWD UXH GX SXLVDVIHU

3 RXUFH@V FL BV WDYDX[ LOWAWHQGLRQWDX P RLV GH I« YUHU / H
SDWDJHDX /(' SHWP HWGH J «Q«UHUXQH «FRQRP H GBQHU H
GH ¢ SDUWDSSRUADX[ «TXLSHP HQW DFVKHY

- H VHIQDLV YRXV DQQRQFHUT XH NBLWI Q« GHUDL2 ULHP HQWDLQWL T XH
P RQ FR® J XH 91FH 3 U\MGHQWGH 5 HQQHV 0 «WRSR® HQ FKDU H
GH @ YRIUH XQ DUV LQVAUGLVDQW®T WDQUWGHV Yo KLEXBN GH
SXVGH  WHQDJJ@RP «DURQ &HWDUSW SHWP HWAD GH
WGXWH @P SRWDQWDILE GH SRIGV BRXUGY FRQWIDW FHV
GHWLHW/ VP SV VXUM FRP P XQH ,OGHYLHQGD HITHFW G? V
GOWDAMRQ GHV SDQQHDX[ GH W.J QDAVDVMRQ
- BIQ SWRIVH SRXUWDS SHBIUT XH GHQVHP E®1 GH @J J P «IDARQ
HWIP W ¢ NP K HWTXH P DBHXUHXVHP HQWQRXYV G« S@RURQV
FRP P H GDQV GBXWHV FRP P XQHV GHV LQFLYLOWYV T XDQWE @
YIVVH RX GHV FRQWH VHQV GH FLLFX@MWRQ - H VDLV TXH @
JHQGDWP HUH SURF2 GH WJ X@ LHP HQWE GHV FRQWAT BV HWW BV
HQ WHP HUFIH
&RQFHURDQWBY RVIAHP HQW VXU FRP P XQH / D GHX[ [2 P H
WDQFKH GH @ =$ & GX 0 RXAQ ¢ YHQWHWWIALP LQ«H BV VIHUDLOV
VROWSRXUM S XS DUMRQWUKIW HWK DE WV RX HQ FRXW/ GH
FROQWUXFVIRQ SRXU®V GHWLHW/ / HV SHP LV GH FRQWUKLLH GHV
SHVIW FREHFVIV SRUMV SDU( VS DFLOHWS LFK LS HO+ DE VDWAVRQWE
@OWUXFVIRQ /D 6( 0 7HULIVRILHV GDP «QDJ HXU WDYDLO®
G«VRWP DLV VXU® SRFKDLQH WDQFKH
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5RXW GH %4OVQ & RVIAHP HQWm / HV «J WQUQHY } HW
TXDQW ¢ XL HQ FRXW GH FRP P HFIDAVMDMRQ TXHT XHV
P DLVRQV VRQWG«M WP LQ«HV &BIMNMD VRFL\W 9,$9%/,6 TXL
SRUM FH SIRMIW 8 Q SHWWFRAFW GH TXDWH @RJHP HQW

SRUA SDU$ LFKLSHO+ DELVDW VHLD FRQWIUXIW

RQFHLODQWD =$ & GX 0 RXAQ ¢ YHQWXQ JRXSH D «\W P LV HQ

SMFH SRXU WDYDLGBU VXU @ FUDVRQ HW @®P «QDJHP HQW
GBXQH DLLH GH MIX[

&H JWRXSH FRP SRV GH 7HULMRIULHYV @P «QDIJHXU GH @
WRFL«W ) RO 3D\VDJHV GH QRWH VHUYIFH VHFKQLT XH HWGH
%DV® . D] P DIHFN QRWH DQLP DVMXU MIXQHWH GH IDP L@bV
KXWV D WDYDI@ VXUVD FRQFHSVIRQ HWAVD Uk DAVDVMIRQ HQ \
SUYIXJ IDQW GHV HVSDFHV SDUAFX@HW XQ SRXU BN VRXW
SHWW HWS HIW HWXQ DXWH SRXU BN SXXV J IDQGV &HWH DILH
T XL HWS DT XHP HQUWWHLP 1Q«H HWT XL SRUMWD &1 QRP GH m
. HUDYHO} IHDD Mi @NS2WH ®f ERQKHXU GH VRXV 0 HUFL ¢
%DV HVWHV MIXQHV GH @QIP  TXLROWSRSRV« FH QRP

4 XHO XHV FKUITWHV

-BL SRXU KDEWXGH GH YRXV QVIHU TXHOXHV FKUIWHV
FRQFHUDQWQRWH FRP P XQH

/HV GRQQ«HV RIIFIH@N GH @16(( LQGLTXHQW TXB®X
NDQYLHU QRXVVRP P HV FLOWW HQQHV HWFLOW HQV

$ X FDUQHWLRWH QRXV DYRQV HX ®f SMIMU GBIQUHI DMAHU
QDLDQFHV [« QFLVIMRQV DX[ SDUHQW

1 RXV DYRQV F«@EW P DUDJHV HWDYRQV HX @ GRX®XU GH
FRP SWU G«F2V 1 RXV DYRQV XQH SHQV«H SRXUVRXHAV GV
SHURQQHV TXLRQWSHUGX XQ SWRFKH

( QILQ Mi VAP LQHWDL SDUXQH IQIRWPP DMRQ $ FRP SVHUGX
NDQYIHU SIRFKDIQ HW FH GXWQW XQ P RLV FIQT DJHQW
HFHQWHX W/ YRQWS DUFRXUUQRV UXHV HWQRV @HX[ GIW DILQ GH
SWRF«GHU DX WHFHQWP HQW GH @ FRP P XQH &BMWW XQ
P RP HQWIP SRUDQWSRXU XQH FRAMFVIYLW SXIVTXH GH VRQ
W VXODWG« FRX® QRVDP P HQWMD SDUAFLSDVIRQ 1LQDQFI2 LH GH
@ VDW SDU ® ELDLV GHV GRVDMRQV (Q B JI® J«Q«DB®I BV
HQYH®RSSHV ILQDQFI2 LHV GRQQ«HV DX[ FRP P XQHV SDU @& VW
VROWGLLHFVAP HQWQ@x<HV ¢ BIXU QRP EWH GEKDEVDQW * WFH
DX[ GRQQ«HV FRAM{FWHY RQ SHXWSHQVHUHWUDAVHUS HIV HW
JDQGV SIRMW SRXUMP S LHUHWDP «@RUHU @ YIH GH VRXV
$ XWL M YRXV IHP HUFLH GH WcVHUYHUXQ ERQ DFFXHLODX[ FLQT
DJ HQW LHFHQWHX W/ T XL V.GRQQHIRQWD FRP P XQH ¢ SDUMGH
MIXGLSIRFKDLQ

$ YDOWGH FRQFOXUH M WQDLY ¢ WHP HUFIHU BV SUMGHQWAV
SWMGHQW HWP HP EUHV GH QRV DWRFLDVIRQV HWYRXYV | « QFLVIAU
SRXUYRWH G« YRXHP HQW

* WFH ¢ YRXV HWRXV BV E« Q< YRBIV T XL YRXV HQVRX LHQWYRXV
FRQWIEXH] DX G\ QDP VP H HW¢ @BQLP DVIRQ GH @ FRP P XQH
VRXWDX @®RQJ GH @QQ«H TXH FH VRIWDX QLYHDX VRFLDO
FX@XUHORX VSRUM

0 HFL «JD®P HQW ¢ VRXV QRV FRP P HWDQW DUMDQV
DJ UFXAQHXW/ ¢ VRXV GV SIRIHWIRQOQHY T XL LOVAUYLIHQQHQWVXU
A& VAULWVRILH GH @ FRP P XQH

J

(WP HFL «JDBPP HQW ¢ @ EWDGH GH JHQGDWP HUH GH
0 RWGGH®N HW DX FHQWH GH VHFRXW GH /B HWP WVDJH
FRXWDJIHX[ HW G«YRX«V DX VHUMFH GH QRWH \«FXUW DX
TXRVGLHQ

$SU VGl KXIWDQQ«HV GH P DQGDW« BIFVRIDOGRQWGRX] H HQ
VDQWT XH P DILH YRLFL GRQF @& HXWH GH TXIMHAUP HV I RQFVIRQV
HWGH VRXWQHU@ SDJ H

3RXU FAVKWHU FHW @QRQIXH KIWRLH NBL FKHUFK« XQ P RW
FHOXL TXL FDIDFWUWH ® P IHX[ FHV P DQGDW VXFFHWLV
3OMHXW P H VRQW YHQXV ¢ @NSUW  HQIDIHP HQW
LQYHWIMAHP HQW UHVSRQVDELOW WDYDLO LQT XI«WGH  «T XLSH
@\ DXW \HWIFH SXEQF GLS@RP DVIH G«VHALP LQDVRQ

0 DLV FHX[ TXL ILQDBP HQWFDWDFWUVHQW® P HX[ FHV WRLY
P DQGDW HWQRVDP P HQWFHX[ GH P DILH FH VRQW® P RW
SDVIHQFH S@IMUHWHQVKRXVIDVP H

0 DO @ FKDWH GH WDYDIOHW®V IHVSRQVDELAWY FKDT XH
NMRXU Mi VXLV YHQX HQ P DLUH DYHF SMIMU NBL WDYDL@ GV
QRP EWHX[ GRWIHW/ HWDWIM& DX[ P XGIS®IV XQLRQV DYHF
SDWIRQ

-BL VDQW DSSUV DX FRXW GH FHV Gl KXIW DQQ«HV NBL
G«FRXYHUN EHDXFRXS GH FKRVHV NBL VRXYHQW «\W¥ VXLSUY
SDURLY DI DF« SDURLY G«@X P DLV Mi QBLNDP DLV UHQ UHI UHW
SDUFH TXH FHWH H[ S«UHQFH IXW SDWIRQQDQW HW GEXQH
LQFLR\ DE® UFKHWH

/ BIQI DIHP HQWGBXQ «X HWD IRWIRW GXQ P DILH GRIW-WH
VRVDO 2 Q QBIQ SWHQG SDV IRF«P HQW® P HVXH GRU/TXERQ
VBIQJ DI H GDQV FHWH YRIH ' DQV BV SHIMAV FRP P XQHV SXXV
TXBLAXY SHXW-WH -WH P DILH FBMNV-WH GLVSRQLE®i VRXW
® WP SV SRXUVRXV HWSRXUVRXW

-H QH SHX[ «YIGHP P HQWSDV FOWWHU FH GHWLIHU P DQGDW
VDQV DGIHWHUP HV FKDBIXUHX[ HWMOQF?2 LHV LHP HUFLHP HQW ¢

VRXVIHV FHA@V HWFHX[ DYHF T XL NBL WDYDL@ GXUDQWFHV WRLY
P DQGDW

$ FRP P HQFHU SDU ®QWHP E® GX FRQWHIOP XQLFLSDOSRXU
VRQ WDYDLOVRXWDX BRQJ GHV M| DQQ«HV « FRX@&HV P DLV DXWL
DX[ DQFLHQV «XV FHX[ GX P DQGDWSWF«GHQW TXL SRXU
FHUDLQV VRQW SU\HQW DYHF QRXV DXNRXUGEKXL HWTXH M
WHP HUFLH

$ YHF YRWH DIGH QRXV DYRQV SX P HQHU¢ ELHQ GH QRP EHX[
SIRMIW GROWBN GHX[ SUQFLSDX[ VXUP HV GHX[ P DQGDW GH
ODUH @ SMFH GX FHQWH HW® ST®I HQIDQFH MIXQHWH
DWRFLDVIRQV
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$ @ SOXSDUNGBIQWH YRXV P HUFL SRXU YRWH FRQILDQFH
YRWH DIGH SWFIHXVH 0 HUFL SRXU YRWH R\ DXW HWYRWH
VRXVIHQ GRU/TXH NBL HX ¢ IDWH IDFH ¢ GHV GUILEX@¥V
LQVHUQHV RX H[ VIHUDHV 9 RXV DYH] WSRQGX SUVHQW

-BL¢ FHP RP HOWXQH SHQV«H SDUAFXQ LH SRXU- RFHO QH
6HW?2 H /DXWHQFH 3IGRX HWO DXUFH ) RXWDJH TXH @
P DDGIH D HP SRUA

0 HUFL «J DOP HQWE VRXV BV DI HQW GH @ P DLUH GRQWGN
FKDU HV DGP LQMADWYHY WAFKQLTXHV S«UMFRMILHY RX
«GXFDVIYHV VROWFRQUG«DEGBIV ,& X YLHQWVRXWDX GRQJ
GH @®QQ«H DYHF SWRIHWMRQQDMP H HWXQ WHOWHQV GX
VHUFH SXEQF SRXU®! ELHQ ~WH GH VRXV / ¢ DX\WL NBL XQH
SHQWH SRXU&KUWI®I 0 «KDW$76( 0 ¢ $UF HQ &LHO TXL
QRXV D TXWMA DSUBV XQH ®RQIXH P DDMGIH HW TXH
EHDXFRXS GBIQWH YRXV FRQQDLDIW

81 °

(QILQ XQ JWDQG P HFL ¢ VRXVH P D IDP L@ P HV HQIDQW
P HV SHIW HQIDQW HWHQ SDWFX@HU ¢ XQH SHURQQH
GIVFU W P RQ «SRXWH TXH YRXVDYH FLRIV« GH VWP SV HQ
WP SV (@ P B DSSRU¥ WV FROMLY VRQ VRXVIHQ
LQFRQGIVIRQQHO H@® D VXSSRUM VRXV P HV VRXFLV P HV
QRP EWHXVHV DEVHQFHV H@ U-YDIW FHWDLOHP HQW GEXQH
UHWDIVH SXXV SDIME®! DSV V XQH YIH SURIHWIRQQH@ ELHQ
WHP S@H 0 HUFL¢ VRLS5 «J LQH

3RXUFRQFOXUH Mi VQDLY ¢ YRXV GLLH TXH M T XLWIALDL FHWHA
IRQFVIRQ GDQV TXHT XHV VHP DIQHV VDQV UHI LHWHWDYHF @
FHUMXGH GEDYRLU Y« FX XQH DYHQWXUH HQUFKIMDQWA 0 HUFL ¢
YRXV GH P BDYRLUDFFRUG« YRWH FRQILDQFH VRXWDX BRQJ GH
FHV DQQ«HV

-H YHX[ LFL VRXKDIHU VRXV P HV Y X[ ¢ @ SIRFKDIQH
«TXISH TXL DXWD HQ FKDUH @ GHWIQ«H GH QRWH
FRADIFVIYL\

(QP RQQRP P DLVDXWLDX QRP GH VRXV®VP HP EWHV GX
&RQVHIO0 XQLFLSDO QRXV YRXV SUWWHQVRQV VRXV QRV Y X[
SRXUFHWH QRXYH@H DQQ«H ¢ YRXV ¢ YRV IDP L@V HWE YRV
SWRFKHV

4 XH SHWP HWH @&SDOQRXIMWHP HQW GH YRWH YIH
SHURQQH®@ SRIHWIRQQH@ HWDWRFLDVIYH E

(51,(5 027

6DP HGL NMQYIHU ¢ @ D@ GX OYRW OGN
FIQWKHQ QHV  «VDLHQW YHQXV QRP EWHX[ SRXU @
WDGIMRQQH@ F«UP RQIH GHV Y X[ & HWQRQ VDQV
XQH FHWDLQH «P RURQ TXH ®f P DILH D VRXKDIW VHV
GHWIHW/Y X[ ¢ VHVDGP QMUY

$SUV WRL P DQGDW GRQWGHX[ ¢ @ WW GH @
FRP P XQH -DFTXHV 5XH@R VH[SUP DIW SRXU @
GHWEWH IR HQ VDQW TXH P DULH ®RW GH FHWH
F«WP RQLH GDQV XQ GIMFRXW HP SWXQWG «P RURQ GH
WHFRQQDMDQFH HWGH 1 DQFK LVH

" HV DSSMXGIMWHP HQW QRXUWLY VRQWYHQXV SRQFWHU

VRQ LOVAXHQURQ ~

&H IXW XQ P RP HQW FKD®IXWHX[ HW DSSUFl« 8Q
FRENVIDLOVXFU« VD& D FOI WKW« FH EHDX LHQGH] YRXV
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TRXWAV ORV [ « TFIMIMRQV SRXUD QDIMWDOFH GH

e (C!'m 20y Yy oQH® RFAREWH
e 20y CmA2 /@l QH® QRYHP EWH

e M (2XyAmPR QH® QRYHP EWH
. a(,y wSh Q® G«FHP EWH

e XmMX ©CO02 JS! 2pdQ< ®  G«FHP EWH
e yJ100yP Q«® NQYVHU

e AR1! :H5 SU)Q«H®I NQVHU

e I RORXmM, y 258@3S Q« ®  NIQYIHU
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&LOQWK / HO DI HMRXYHUWW @ SXEQFLW¢ ¢ GLI «UHQW HQGIRIW GH @ SXETQFDMRQ

1 HV HVSDFHV S XE QFVDLLHV VRQWRX YHUV ¢ VRXV BV DQORQFHXLY VIRXWA HQWIAL NXUGLT XH D\ DQWXQH DFYMW FRP P HUFLDO®
T XEY VRIHQWMW«\/ VX UGB! VUVRILH GH @ FRP P XQH RX QRQ
/ HV VULV DS S QFDE BV RQW DIMBRE MMGEXQH G @E « IDMRQ GX &RQVHLOD XQIELSDO

/" HV SHUIRQQHV VRXK DIMDQWS X E THUXQH DQQRQFH GRLYHQWS LHQGLH FRQVFWDYHF @ 9 L@ GH & LOWK DX RX SDU
P DIOt FRP P XQIFDWRQ# Y@ FIOWH U
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$ GLIHWH 1 DWWH
GHV WDYDX[ GX SLRMIW

$ GLHWH GHV WDYDX][

1 DVXUH GX SLRMIW

_ «SRWHUYRWH GHP DQGH HQ @ OH

" HSXLV & HU NbQYLHU XQ WHWIFH HQ @ QH YRXV SHWP HWGH
W DAVHUVRX VIV YRV G«P DUFKHV GVXWEDQIWP H GH FKH] YRXV

BLP SO FXUV«H @ G«P DWUDMDVRQ IDFLOW QLOWKFMRQ GHV
GHP DQGHV HWP IV BV G«SMFHP HQW 9RXV WRXYHWH] FL GHWRXV
® P DQXHOGUXVUIMDVIRQ GX * 1 $8

3RXU\ DFF«GHU YLD FH ®f @HQ

P . (4Ruy S280u: P2 S by plou iy ulR /| &/ PS8 ¥
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0 DQ W ®i P DXYDLV VAP SV @BP ELDQFH
FKDBIXWHXWH «VIWDX LHQGH] YRXV

-

0DAW & P DXYDV WAP SV 1 P DIFK« GH 1R-O GH
&LIOQWk D «W XQH EH@H WXWMWA TXL D IDIWG ERQKHXU
GHV YIMVAXW HWGHV DUAMDQV SWWVHQW J WiFH DX WDYDLO
GHV DWRFIDIRQV GHV «FR®V GH &lQWk GH ) DP L@V
5 XWAV GHV DIHQW FRP P XQDX[ HWGHV E « Q« YR®V

3RXU® P DIFK« GH 1 R- O QIRXEQRQV SDV GH WHP HUWFLHU

@FRB GH P XUTXH HW OV P XVFIHQV SRXU ®XW/ 4
LOVHUYHOMRQV \

/H32H 1 R- OD |DIWMD tHQFRQWH GH QRP EWHX[ HQIDQW
TXLVRQWHS DUV BV \ HX[ tHP SV GRVRLGN

0 HUFL ¢ VRXV GH YRWH SDUAFLSDVIRQ DIQWLTXB FHX[ TXL
RQW SU-W P DIQ IRUM SRXU @BOWDMMRQ HW O

WDQJIHP HQW

< Y«QHP HQW RU DQL\« HW FRRUGRQQ« SDU @ 91aB1 GH -
&LOWK

/180 ,1%$7,216

6$3.1 0$/.1
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/' H WDGIMRQQHOUHS DV DQQXHOGHV DFQ«V RITHWAS DU
® P DIUH DX[ KDEMDQW GH  DQV HWSOXXV VHW
WIQX ®I\VDP HGL  QRYHP EWH

SHURQOHV RQW KSRQGX SWVHOWAV 3kSDik
SDU BN FXIMOHY GX IHWIDXIDQWVFROILH HWVHUYL
SDU ®V DIHQW FRP P XQDX[ ®f WHSDV D «W
DSSWFl« GHVRXV

OPH*HQHYEYH ' HDEXLY DQV 0 P H &RBMWHM
1RXYHO DQVO U)«@ 6D® RQ  DQV BVGR\ HQV
SWVHQW GH @ FRP P XQH RQW«\W KRQRWKY 0 P H
' HQMH /DXWDQV  DQV H FXW«H GR\HQQH GH @
FRP P XQH D H@ DXWL«W KRQRWH

/(6 </(&7,216 081,&,3%$/(6
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/HV @FDX[ GX 3(-$ 31® ( QIDQFH - HXQHWH $ WRFIDARQV VROWG«\VRUP DIV RXYHUWV &HWHM RXYHWMUH P DU XH ®f GKEXWGEKQH
S«URGH GBGDSVIMRQ VBQWSRXU®N HYIDQW TXH SRXU®GI SHWRQQHO' HV DMWHP HQW GDQV @RW DQIVDMRQ SRXUWRQWDIOW ~WH
P IVHQ S@FH SURI UHAMYHP HOWDILQ TXH FKDFXQ SXIWH SUHQGUH VHV P DUN XHV HQ GRXFHXUGDQV FHV QRXYHDX[  HVSDFHV HWKLYUH
FHWHA WDQUMRQ VHHIQHP HQW

9RXVSRXUH «J DBP HOWG«FRXYUU DX ILOGHV MRXLY EOWIAIMRQ GH @ \LJ QDRWI XH DYHF GV QRP V GHV GLI «UIHQW @HX[ GX ST ®f
| DFLOVPOWDIOVL B LHS« DI H 2 XYUH @ 1O >

'8 352 -(7 ., |I$ 5<%/, 7«

/ HV SUQFISDX[ REMFW YV WDV« YV SHWP HWIHOWDX MRX UGB XL

¥ 11UU VXU XQ P =P H MW GH QRXYHDX[ HVSDFHV GEFFXHLO SRXU @ SHIMA HQIDQFH @iQIDQFH HW@® MIXQHWH HW®V
DWRFLDVIRQV

$ FFUIRWH GV FDSDFLWV GBFFXHIOS RXU FKDFXQH GHY WUKFVKHY @«HV ¢ @HQIDQFH HWE @ MIXQHWH Y0 XK DAVHU FHUDLQV
HVSDFHV  LOWUHXW/ HWH] Vet UHXW/

BRIMAUDX P D[ LIP XP GHV HVSDFHV H[ WUHXUW/ 6 BOVFULH GDQV @ FROVIOXLW¢ GH P «QDJHP HQWXLEDIQ WFHP P HQW

U« D@V« \

\
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mu AA hpy ! 2u AAAA @ FRP P XQH D LQDXJ XU« VRQ QRXYHDX § & 0 1S §u

huP piip i 8FSHP @ HQ SUWHQFH GHV « XV GHV SDUMQDLLHV IQWMIKVRQRHY  \W$  “ES$] } , “8d € &, ~
HWGH QRP EWHX[ KDEWDQW &HW«TXISHP HQWWIXFVKIDQW VI8 V DWHQGX  YLHQW

WHQIRWUFHU @RIIWH GHV VHUFHV ¢ GHWIQDWRQ GHV IDP LGBV HWGX IMWX DWRFIDW  Wi&” * 9 ' € (EEd " ]
@FDO

e &S?4YSBSO¥
. Fx&SBF&H x & F
e ¥ FMYSFM

' XQ P RQVDQW GH P IGIRQV GBIXRV O
SIRMWD «W ILQDQF« SDU@ &RP P XQH HWSDU
@P SIXQWE KDXWXU GH HW¢ Sbu
GHV SDUMQDLLHV SXEQFV SDWP L GNT XHY @& VIDW

® ' «SDUMP HOW @ &$) HW 5HQQHV
0 «\WRSRO®
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,OQBMASDV WDUH TXH GH QRP EUHX[ REMIW
VRIHOQWIDS SRWAVHQ P DLIUH GRU/T XBEY VRQW
WRXY«VVXUD FRP P XQH

&HX[ FLOH VROWMRXYHOWSDV WFOP «V / RWTXXQ G«@LGEQ DQ
HWV «FRX@ QRXV HQ IDMRQV GRQ QH SRXYDQW BNV WRFNHU

GDYDQWJ H

3HQW GRQF ¢ QRXV FRQWFWU GRUTXH YRXV DYH SHUWGX
TXHO XH FKRW HQ DSSHDQW® P DIUH DX RX HQ
YRXV G« S@EDQUWGXUDOQWBHY KRUWDLLHY GERX YHUAXH

$7(/.,(56 180<5,48(6
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1 RXV WDSSHRQV ¢ VRXV BN SWIRSU«VBLHY GH FKIHQV TXBOHW
REQ@ DVRILH GH WQIU VRQ DQIP DOHQ MIWH GDQV ®f ERXU GV
GWAHP HQW DIQVLT XH GDQVVRXV BV @HX[ RXYHUWV DX SXEQF GH
®FRP P XQH
&HW REQDMRQ G«FRX®I GX 2APQy p H :S BSEu
®f/ S2H1y p HO®2ALUHR BEP p TXLYIVH ¢ J DIDQUWU®D W FX UMWY
HW @ WDQTXLMA GH VRXV GV KDEMIQW QRVIDP P HQW GHV
HQIDQW GHV F\ FOMAV HWGHV SURP HQHXLY
XQ FKIHQ QRQ WIQX HQ MIMMH SHXWSURYRT XHU GHV DFFIGHQW
HI1 WD\ HUBN SDWDQW RX FUKHUGHV LQFIGHQW HQWH DQIP DX
| @SIPu y S&Pu w:H® § 200/ SIu® § Y/ 2Hiy p H
®u: S Iy Sa

C DuwH W [ G®uSHhPY p+

/HV G«MIPMRQV FDQIQHV VRQW MUGITXHP HQW FROMG«kHV
FRP P HGHVG«FKHW FRQIRWP «P HQWE @UAF®I 5 GX &RGH
S«QDOHWE BUAF®1 5 GX &RGH GH BQYILRQQHP HQW

/ H IDMGH QH SDV IDP DWHU®BN FLRWHV GH VRQ FKIHQ \XU® YRIH
SXE@XH FROWUWXH XQH IQIDFMRQ SDWE®  GBQH
FROADYHQMRQ GH HF@WH \RIW O GBP HQGH

$XCGHOGHO®LH1 B: 8@ p &Sbk:p pH2SY S p2:p:
®fiusH : VRQW GHV JHWMV MP SGIV TXL WP RLIQHQW GH
W:/ugH ®u 2u:/ S @M pH ®u ! hpuBs §p &HV
FRP SRUMP HQW FROQWEXHQW GUHFWP HOW ¢ @ SWIRSUHW @O
W FXUW HABWADFAMWY GH & LOWA

5(63(&7216126 (63$&(6"' ( 9,(
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BVAQD ) RFXV 3HDWD D VRXNRXW/ YRXOX
DFFRP SDJQHU VXU GV VUHV LQFRQQXHV
GH VHV YR\DJHV 6RQ U-YH VH WDOVH O
MXU GH WV GRX]H DQV SDUMW HQ
H SRIDMRQ DYHF ®f &XXE GH @ XW/
3ROUH $X[ FIWV GXQ FKXFKRWXU GH
@XSV GXQ P DJIFIHQ VQRE HWDURJDQW

HWG XQ GHP L HOH WP LGH HWP DDGLRIW

6@ VH MQFH ¢ @ FRQT X-VIA GHV «WWQGXHV SRMLLHV 0 DLV
XQH FDVDWUWRSKH YIHOW ERXMBIYHUHU CH S«GIMRQ HW
G LQORP EWE®V GDQIHW VH GUHWHOW ELHQWW VXU ®IXU ) XIW GXQH FRMERWDMRQ

FKHP 1Q
y Phudy:12pp 1S H

mu: 2u S20: ®u! b/ P22b®u y SEES 2 gRuu

7HG HWVWD JWDWAQGH V XU 1 DQF\ IXIHQW®D
YIOH HWWHV FD£V SRXU B FD® H GH @
IRGWO DLV ¢ %RLV 3RXUL LY VRP EHQWVXU
GH GU®V GKDEMQW «FXWHXLY HQ
MWDXFRWBY O@SLQV IHEH@HY HWE MLLHDX]|
IRXV GX YR@QW $YHF CRGIHXWH FKDWH
3 UQFHWH %RXVIRQ ¢ BIXW/ WRXWHV F HWMBH
G«EXW GH G«@DQWV HW KLDWOQWAV
DYHQWXUWHY SRXU®V GHX[ SHWW LHQDUWGV

y Phudyu:T2pp 1S H

mu/2 Ay uSAS 2/ UmP ! mb

8 QH YDJ XH GH VXIFIGHV LQH[ SAT X«V
ILDSSH GV SK\ MIFLHQV SWRFKHV GHV

) LIRQVI2 LHV GH @ VFIHQFH XQH VRFL«\W

P \ WY UHXVH DX[ GHWHIQV LQFRQQXV

/ HSWRIHWHXU: DQJ 0 LDR HWWFKDW « SDU
BV DXVRUW V GBQILOWHUFH J LIRXSH 0 DLV
GRBQT XL« VIDQW SK«QRP 2 QHV QH VDLGHQW

SDV¢ WH P DQUHWWHU
3RXUGV FRP SWIHQGWH LOYD XL | D@RLU HOQWHU GDQV (& MIX

GHV 7 RLV &RBV

y Phudu : 12 ® S®PEH!

| 2. H@S: AV D81 HEX ®u §i22ulashy: , PUoOU?2
9RIFLXQ JXIGH P DA@Q HWE LHQYHLADQW
SRXUG«FRXYUUFRP P HQW
IRQFVIRQQH Q$ HWE T XRLH@ VHUWV
FRP P HOQWOXVIMHUS RXUE RRWHUVD
FUDVIYIW IV GDQIHW/ GH Q$ IDNH
QHZ V GHHS IDNHV HV¥ HWFRP P HQW
J DUGHU® FROWY B

( 8Py n HSERU®A rS

w S2hL! SHRU R u:

/ DIMH] YRXV JXIGHU SDU MRXW/ GH

FUWDYW ~ HW  GDFFRP S@AHP HQW
SHURQQHO 5«YHI@| YRWH G«FR

FXWRP [VH] YRWH P RGH WZ IMM] YRV
SHAW SOW

y PhucsS; ny p Hy SBSYP U

RbH FRu uHS§HhER SH

SUHWI IHXVH HQWH /H 0 RQGH HW
1 DVMRQDO  * HRJWDSKIF FHWH
SXEQFDRQ VDGUHWH DX

SDWIRQQ«V G KIWRILH DX[ FXUHX[

DYLGHV GH FRQQDIMDQFHY HWE VRXV
FHX[ TXL VRXKDWHQWHQUFKLU BiXU
FRP SWKHQUMRQ GHV FLYLOVDURQV
TXLRQW DERQQ« QRWH P RQGH

y Phuos| Hy W Hy SBSyp p
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/HV ([ FLOWT XHVY GH 0 D/ TXDQG &LOQWk WH WHWRXYH SRXU
F«&EWHU MXHUHWILE WHUHQWHP EM

,O\' D GHV WRIY R» XQ YIAODJH W\H WDQMRWP H 2 » GV WKHV
VIBBQIP HQW R» @IV IDP Laplv WH FIRRIMHQW R» GV YRIMQV
GHYIHQQHQW GHV FRP SDIQRQV GH MIX HWR» @ P XMTXH
W XQWWRXVIAV BV J « Qu UIDVIRQV

/HVDP HGL P DW/ &LOWK YLYLD @&XQ GH FHV P RP HQW
DYHF @ 5 «GMRQ GHV ([ FLQWTXHV GH 0 DV RU DQLV«H SDU
@WRFIDVIRQ / HV ( [ FLOQWAT XHV ¢ @ 6D GX &RWP HBW

8 QH DWRFLDWRQ Q«H SRXUFUHUGX @HQ

" HSXLY SOMHXW DQQ«HV /HV ([ FLOWMTXHV IRQWEDWH ®f
F XUGH @ FRP P XQH DX UWKP H GBY«QHP HQW OXGLT XHV
VSRUMV HWP XVIFDX[ 1 RWH DP EIMRQ HWMP S®1 HWS UcFLHXH

WDSSWRFKHU GV KDELVDOW GH &LQWK FUHU GHV RFFDMRQV GH
WH WHQFROQWHU GH SDUBJIHU HW GH YIYLH HQWHP E®I GHV
P RP HQW MR\ HX[

$ YHF FHWI QRXYH@D «GIMRQ BV E«Q« YR®N GRQQHQW®! FRXS
GBIQYRL GH @QQ«H DYDQWXQ WHQGH] YRXV HQFRWH SOXV
DP EMHX[ @ )-W GH @ 0 XMTXH HWGX 6SRUNGX  MIQ

&RXUU ULH HWWH Ge«J XIVHUHQ IDP LB
/H PDW GV®IQ GBSV VP IGL &IQWk SWHQGWD GHV DILY
GH WAUDLOQ GH MiX J «DQW

SHUW VXSHUK«WRV DYHQWUZ LHV SUWDWAYV  SUQFHWHV RX
SHURQQDI HV IDQVIDMAT XHVI VRXWE P RQGH HWMOYIW ¢ YHQLU
G«I XM« SRXUSDUWFLISHU ¢ XQ SDUFRXW GRRUHQVIDVMRQ IDP LADO
HWMHW

3RXU FH@NV HWFHX[ TXL P DQT XHUDHQW GRQVSILDMRQ GHV
DWAQHW GH P DT XIGIDI H HWGH G«J XIVHP HOWMHLRQWSLRS RV«
G*V K SRXUVHWDQUVRWP HUDYDQW®B G«SDUN

/ BG«H QBMWSDV GH JDIQHU P DIV GH SDWDJHUXQ P RP HQW
FRP SQFH GH G«FRXYUU@ FRP P XQH DXWHP HQWHWGH FUcHU
GHV VRXYHQLLY

4 XDQG M P XMT XH SWHQG G LHDLY
$SUVEBIIRIWSOFH ¢ @ I1-\M

SDUD GH
VQH GH FRQFHW DYHF WRLY JWRXSHV DX|
FRP S&P HQVDLHYV

K @ 6D GX &RWP HGMWVH VWDQURWP HWD HQ
XQLYHW/

e K &IGHWDO)XQM &UHZ SRXURXYUU @ VRLLKH DYHF GHV
VRQRUWYV IXQN VRXO

. K % 6VRUHV SRXU IDUH P ROWU @&QHUW IH DYHF GX
RFN
. K /D) 2YWH IHDWO D\ HXOSRXU FQ VWWHU @ WRLLKH VXU

GHV QRWV « BIFVR DS

8 QH EXYHWH HWXQ HVSDFH GH IHWIDXUDMRQ SHP HWURQWGH
SIRRQJ HU BV GLVFXWIRQV BV ULHV HW®BV LHQFRQWHV DXVRXU
GBXQ YHUH RX GBXQ WHSDV

8 Q DYDQWJ RYAAVGH @ J IDQGH -Vl GH 1O
/ HV ( [ FLOWT XHV GH 0 DU/ VRQWMRXYHQWG«FUW FRP P H XQH
P IMH HQ ERXFKH IHMIMH XQ SWHP IHU LHQGH] YRXV SRXU WH
UHWRXYHU DS V @KLYHU , DQQRQFHQW® JWDQGH ) -V GH @
0 XMTXH HWGX 6SRUNGX  MIQ P RP HQWSKDWH GH M@
YIH FLOVHQQH 1 RXV HQ UHS DUBILRQV

(QP DWFRP P H HQ MIQ @NVSUWUHWH ®f P -P H  IDULH YLYUH
&IOWK HQVHP E®I GDQV® MIH Bf SDWRJ H HWD P SAFLW

Zay)) Q@A &' ! ARUA'Q
\VDEH@1 %$8" $,6 HWETXISH
GH )WQFH I«P IQIQH GH
IRRVED® HQ P DUFKDQW GHV
SXVGH  DQV RQWDWHLQW®
VRP P HW HQ WHP SRUDQW @
&RXSH GX ORQGH HQ
(VSDIQH IDFH ¢ @ QJ GMAUH
QDVRQ IRQGDWIFH GH FHWH
GLVFLS@H

"QEH ak aX"aU A B)""a EA) Oj)VI HAUA e

AOPZ1: H8u 1PPS Yy HhT h Hu/ S2H8H SH

4 XDQG RQ YRXV GIWTXH YRXV WAV V«®FVIRQQ«H SRXU
UHS U« VHQWHU @ QDVIRQ HWSRXUNRXHUXQH &RXSH GX 0 RQGH
HQ (VSDIQH RQ QH WH SRWH SDV GH TXHWIRQ RQ IRQFH
P =P HW.VRXV GV DY VRQWE P D FKDU H

2 Q VH GIWTXB QRWH 8JH FBIMASHXW-WH @ SWHP 12 LH HWD
GHWI2 WH IRLY TXH GRQ SHXWMD NMRXHU GRQF LOIDXWSHQGWH
VRXVHAV BV RFFDMRQV T XLVH S U« VHQWAQW

AnS8§ y / THH  SLHpdu THI ®HTHBRN /

$ YDQWGH FRP P HQFHU @ FRP S«VIMRQ NBL G«M HX GHX|
NRXW/ GH WDQVSRUN HQ P LQLEXV

( QUXIVW TXDWH MRXW/ GH FRP S«VIMRQ GX P DUGL P DR
DYHF @IV K\P QHV QDVURQDX[ DX YHQGUHGL IlQ GH \RILKH
SRXUGV WFRP SHQWHV 3 RXU UHSDUAU ®1 VDP HGLP DR GH
ERQQH KHXWH SRXU ® WHVRXU ' RQF XQH VHP DIQH W&V
LOWHQWH

/D FRP S«\WMRQ VBIMWWG«WRX@&H DX 6XG GH @& VSDIQH ¢
7RUHYLHND VRXV XQH FKD®IXU HQ P R\HQQH GHJI WV
GRQF GHV FRQGIMRQV XQ SHX GUIFI®I SRXU @&V
RW DQLWP HV

0 DLV B G« RX®IP HQWMVBIVWELIHQ SDW«H FDU QRXV QBYRQV
SHUGX DXFXQ P DVEK

' DQV BV SRX®N QX HWTXDWH YIFVRLULHV HQUXIVIH @
GHP L 1L.QD® HWD 1LQD®1 J DI Q«H DX[ VW DX[ EXW

1 RXV DYRQV DP HQ« DYHF QRXV XQ NIQ« TXL D IDIWGHV
P LLDF®V SRXU QRXV SHWP HWWH GBWH DX VRS MVTXE @
| LQD®H

Al ¥ ¥ 4 HShuylh P: h18P h Hu hEH Bu /
4 XDQG NBL JDIQ« @ ILQD® DYHF P HV FR«TXISI2HV M
QIYDLY SDV WRS WD@ @[ SARIWT XH QRXV DYIRQV | DIWHQ
EDWDQWGEN $ QI @IVHV TXL QRXV RQWVRXNRXLY EDWX GDQV
GV GlUI«HQWV FRP S«VIMRQV TXH QRXV DYIRQV IDIVAV ( Q
SXV ¢ @ &RXSH GX 0 RQGH RQ ®IV D EDWXV GHX[ IRLY HQ
SRX® HWHQ 1 L.QDM
$ @ WRUKH GH FTWUWH QRXV DYIRQV GV + RQINRQJ DLV TXL
QRXV GHP DQGDIHQWGHV DXVRJ WDSKHV 4 XDQG RQ\ SHQW
P DIQWAQDQWRQ VH GIWT XH FEVDIW«QRWP H
-BLFRP P HQF« ¢ WD@VHU TXDQG NBL HX GHV |« QFIVDVIRQV
GH @ IDP L@ GX FXXE GX ) &+ && HWEBV DXWHV NRXHX W/ HW
NRXHXVHV GH @& TXISH GH ) IDQFH GHV DXWHV FDWJ RUHYV
1 RXVDYRQV «TXISHV GH ) IDQFH GV |«P LQLQHV HQ HW
HW®BHV J DIERQV HQ HW
4 XDQG M VXLV SDW«H VXU®IV UcVHDX[ VRFIDX[ FRP P H 7IN
7RN HW,QWIDJ LDP  HWT XH 2 XHW\) IDQFH 79 5HQQHV 50 &
6SRUVHWO P H FROWDFWQW @ NBL U<D@V« HQFRWH SXV
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' DQV ® FDGWH GHV DFVIRQV P HQ«HV SRXU 2 FVREWH
5RWH @ 9LGH GH &IQWk D SDUWAFIS« DX[ FTWV GH
@WRFIDWRQ 5RAR 5 ¢ @ WHP MH GEXQ GRQ GH o)
DX SUWRIIMGH GWRFLDRQ $ FAYW 3 K\ LT XH HW& DQFHU

&HWMA FRQWIEXVMRQ SHWP HMD ¢ GRX]H SHWRQQHV
VRXFK«HV SDU® P DDGIH GBFF«GHU¢ GHV Vi DQFHV GH
VSRUV DGDSW  HFRQQXHV SRXU GIXW/ ELHQIDIW VIDQW
SK\MTXHV TXH P RDX[ /HV IRQGY RQW«W FRABIFWY
W GH / D &LOWKHQQH XQH EDDMGH HQ URGHIUVRAGDLLH

RUDQMH ®f  RFVREW TXL D DWHP E®
SDUAFISDQW HW E«Q«YRB DXVRXU GEXQH FDXWH
FRP P XQH

/D P XQFISDOX WRXKDMWA VWDOXHU ®&f WDYDIO
HP DUFXDE® GH @GWRFIDURQ 5R@R 5 DIQW TXH
@ SAFDMRQ  SWFIHXWH  GHV  E«Q«YRGN  GRQW
@OYHWIAHP HQWFRQWDQWSHWP HW¢ FHW«Y«QHP HQW
VRAGDILH GH VEBQWULH GXWE®P HQW GDQV @ YIH
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