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&K2 LHV &LOWKHQQHY FKHW/ & LOWAHQV

& HWDYHF XQH FHUDIQH «P RURQ TXH Mi MJQH FH SWHP IHU «GIVR < P RURQ
SDUFH TX =WH P DILH GH &LOQWk F HWXQ KRQQHXUTXLVH P HVXWH DX[ IHP P HV
HWDX[ KRP P HVTXLP RQWSUF«G« HWMWI YHX[ FRP P HQFHUSDUHX[

0 HIFL -DFTXHV -DFTXHV 5XHGR -DF 0 RQVHXU @& 0 DULH SHQGDQW GHX]

P DQGDW BAH P DILH Q HVWSDV XQ GRQJ 1BIXYH WDQT XL@ HWVX CDV QDYL] X«
DYHF WQDFIW GLS@RP DWH HWXQH GLVSRQLELOW GH VRXV GV LQWDQW 7X DV
VRXNRX U/ DJ L GDQV AQW U-WGH QRWH FRP P XQH NDP DLV GDQV B IHQ $X QRP

GH VRXWHA O<T XLSH HWGH VRXV BV & LQWKHQ QHV P HUFL

/H WP SV GH @ FDP SDJQH HW/GHUI2 LH QRXV 3@FH ¢ FHXL GH CDFWRQ GX
GLD®RI XH HWGH @ FROWUKFVIRQ / HV «FKDQJ HV TXH QRXV DYRQV HXV SHQGDQW
FHVP RV RQWP RQWK XQH FKRVH CDYHQLUGH &LQWK YRXVVIHQWE F - XU, QRXV
G«VRWP DLV G -WH ¢ @ KDXVHXUGH FHWIH DWHQWRQ

/HFKRL TXH YRXVDYH H[ SUP « WDGXIWGHV DWHQWAV FOLLHV S U« VHUYHU QRWH
IGHQWMA¢ LXWD®Y DP «@RUHU B TXRAGLHQ SU«SDUHU CDYHQLU DYHF SWDJ P DVIMP H
& HVAD 1HXLAB GH LRXWHA T XL J XIGHWD QRWH P DQGDW GDQV B UHVS HFWGH VRX\VIAV
GBIV VHOVE LOWV T XLVH VRQWH[ SUP «HV HQ P D/

1 RV HQJ DJ HP HQW VIHQQHQWHQ FLQT P RW VP S®NV FDGWH GH YIH VHUYLFHV GH
SWR[ P W YIH DWRFIDVIYH VRQGDUW HQYLLRQQHP HQW&LQT SURUWYV TXH QRXV
P HWIRQVHQ  XYUH DYHF XQH P «VKRGH VRXWDXWLMP S®! «FRXVIAU FRQFHUMU
G«FIGHU WHQGWH FRP SW 1 RXV QH YRX@®RQV UHQ P SRWHU QRXV YRX®RQV
FRQWUXLLH DYHF YRXV SDV ¢ SDV HQ MQDQWFRP SV GH @ UW«D@A GX VHUDLQ

" HSXLV CQWIDAMRQ GX FRQWHLO O« TXISH SUHQG & P SV GH VIP SUkJ QHU GH
HQFRQWHU G REVHWHU G «FRXWU ( WG«M GDJLW 9RXV WRXYHUH] GDQV GV
SDJIHV VXLYDQWAV FH TXH FKDFXQH HWFKDFXQ D HQJDJ« GDQV WD G«@JDVIRQ
&LQT DGMRIQWHV FIQT FRQWHL@ILA HV G«@JI X« HV M| FRP P MMRQV HWDX

GHWXV GH VRXWFH@D XQH FHUMXGH QRXVVRP P HV@ SRXUYRXV DYHF YRXV

|« DSSIRFKH - H YRXV VRXKDIVI ¢ VRXVIAV HWRXV GHV VHP  DLQHV LHS RVDQWAV HW
OP LQHXVHV HQ IDP LG HQWH DP LV ¢ &LQW& RX DIGHXW/ /D P DIUH UHWH
RXYHUM HWE YRWH «FRXVH FRP P H VRXNRXW/ 3WRIIMH] GH QRWH ERXW GH VHV
FRP P HIFHV GH \HV FKHP LQV GH \HV DWRFIDWRQV TXL QH VDUAMWQWNDP DLV
YWIP HQW

( vy PHPUA2S DwSEBu®U! b HY
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/ DFRP P MRQVRADBI VHWAXQH
SRAUDSWP B HHIRY SIEVHIBMRQ

GV PMWRY WIFRQM GV
P HP BBV -H O

FROMQIR)

P DMIHBN SRUCMBDIRY GH O
0 MRQ GV 3WV 9RW 6\GH
BBLHIMOFRP P XQHE ©,662 5
@' (6 Q7$3(6HMKE,$6

& \VOQA  GHY LHFRQAHY VRQWV
HQ FRXY D &V SIRRWRYHY
P« HNSDIP«AHX H
&IQNM HABBMEXY RKRM BV VRQV
RQPWHY  SRAU DMBHJ (H
QRMA{ P «GHHQ/ I« QDAY

, YHQU ®IWED/GHVDQV HAGHY
WBD/ SOMW«V DX UANEMIDOV
VAR HOMH QRV MXQHY HAVGRY
DQx HV YARQGOICH RX TXHWRQ
\XUO \REEDIW " 6\ GH HIWWRW
IQMBPXNEH

&IQT DARQNHV AQT FROHMLR UHVG@J X« HV ML FRP P MRQY/
9RELFHTX HBVHAYROMYI D)« GHSXYVBIGEXWEXP DDV

8Q GBEXNGH P BIEDAMRQR« ¢
@ SKIDIRY  «FKBQYH DH- &V
VHYEH GHO P DUH REVHYDIRQ
IRP DIRQ/ ¢ O ARP SMHRY GV
FRBRMWY

8Q WO G4 IRG HY @R
SHPDHW DH & \HYEH
FRP SIBEY YL
JHWRQARP P X8l

(QWP HVGHEPAIW SRHGXQ
WS UH -XBV 6RXIBW SRU
SRMIHJ SkWRQY HV R FOWV
YHINGX QWVHP HONGX O RX@E
IHMNHNAPADDIRQUHQRBHG
ERGB/AHR@ARBISW HQ&IHOSBW
- PN «FOUH
XSSP HQEMHE YHIU

" DV O FRQIDAW GX SFRGHV
P DQEDV [ DRDMR GHY FKOQIAY

HO FRAY FOVMIH HAKFOLIIH GX

MUIQGH I RREDOI IQMRQY/GX 31 @

(QBFH-HXQHAH

, QUCH OYHULGKEMP HYWEX
WULIOWMV/GHIE WHO* DQH

/D YURDKRY GH @IOH HN
@P «@IHP HNGX DX GH O
&RYXRHIHWM\RQWSU/SDUBDFDD
| HP REDQW

UHQPW  3KIGSH FRQMHD XQ
JBRXSH Ge@HV HNGKIEMINAY
SRXUI @FKILHQHP EBIDX GHYHQU
GHOFRP P XH
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2 P HDARQM SHWRXUFHVKXP DG
5HQ REFHUD BHDWRQ HOAB « G HV HADTHQN VDWXUHITXH FKDEXQ VH VHOM ELHQ
A0/ \D IRGPURQ HWFRQAXHUE RIIUUXQ VHYEH GH TXDMW DX &IQAKHQCHV
8 CH SUHP 12 UH LXQRQ SRQE UH DYHE GHOMHP E®I GHV DIJHONV VHVWIMOH Bl P 0L
' HVXQRQY STVHYEH HAGHY HOAHAHQY IQEIYGXHD VRQAHQFRXY

[ HP DVH P RW «FRXA\WMU

&ROHMUG@JI X« 5+ HAGRMHY
GXEDQP H

JOH O UWRDIRQ VIWMRQ FRXY 8Q
WCESRWWAXU GIMRILH GH QRAWH «JOH HW

DMAQGX SRXU

$X GHO GV WDYD]  3DVFDOVRXKOW FHU
XQHYUDH G (P [T XH FXGMUH®I DVRXUGH FH
SDAP RCH  XQH - RXUQH GX 3DAIP RCH HW
¢ QWWGH

SXWH GRMHY  ® WIWHDX GH O &RX@H
9HWM HATFFXHABXQFDUSRGXP \VDQW VXU
OFRP P XQH CPWHBP HOWHQQJ RAIDARQ

1 RVARQHBILR BHVG@JI X< HV

&ROH@UHG@JIX«<H &RP P XQFDARQHN
&DGHGHYH
&RP P XQFDARQ XQSUWP IHMDYDIGGIXEW

GHV R H IMEQN SRXUIGHQMIHUFH TXL
IRGAMRQIH HW P HMBM GH 0P OQ DX
F XUGH QRAM FRP P XQFDARQ SGMWWIXH
GH VRXP IVHUVXUG GLIMIO/ H FROWAHVY
HEFRXIIHDQV [0\ D GH EHBV FKRHV ¢
FROMMUH SRWHY SDUXCH YUIH YRBQW
FROPWH GH YORWHU &IQM /D
FRP P XQEDARQ HW SHOQKH FRPPH
WDQNMHYOB! ¢ VRAMV BV FRP P MIRQ/
SDUFH TXH QRXV DYRQY IDWG! FKR[ GH @
DQVSDUHFH

&DGHGHYIH WDYOICHQI DI« VXUD QDYHMA
&IQM  JOH GH GHPMIH WU XH
RSADARQ m WVRXAW} HQ @Q DHF @
<A@ \WMUH GH 0 REHBN HAWXUD P MH HQ
SOFH GXQ JURXSH GH WDYDO GG« D
FKHP IQVFRP P XQD{

&RQHMUG@J X« 91HDAMRADAYH
- HXGHWH HB «UMFROLH
$X FIWV GH &KUIMRSKH 90D \XU BV

GRMHY DAMFDNV  MXQGHWH  HW
SKUMROIY  &KUMADQ  HWV «JDBP HQWV
P HP ElH GH O FRP P MMRQ 5+ HWM2 JH DX
VHQ GX 6\Q@FDWV/D )GPH «FRBI GH
P XMIXH IQMEIRP P XQD®!



&RQHOUG@IX< / IHV/LQMI «QUDARQHY

3GMEXWY FDVTXHWAY DX VHIYEH GX @QHAGH OP «P R SWWGHQAGX
6\ QAFDNV GH JHQEDWP HIH GH 0 RGHBN  FRUAVSRQEDQWV' «IHQH
&25' () SRXUGI @ $WP «H1DMRQ G@IX%« DX &2' (0 &/, &
1 RIRWTXL DFFRP SDIQH BV SHYRQAHY GH SOV GH DV RX HQ
VWDARQ GH KDQEFDS DX 1 R 2 XHWWGH 5HQQHV <DQQEN V2 JH DY
FRP P MMRQV5+ HA&RP P XQEDARQ &DGUHGH YH

6HV REMPIIV  HFRXUHU @ SOMESDARQ D F«lkP RQHV GH
FRP P «P RIDARQ WDYDIBUDYHF @ VMO DRUGH @ =RQH GH ' «IHQH
(0='  WFHQHU®BV SHYRQHY D DQVEHVRIQ GOGH VXU Bl WAUDIQ
RUDQVHUDAHF ®1 &/ ,& GV WP SV GIQRIP DARQ HAGH VHQEIDDARQ
HABURYRTXHUGHV UHIFRQABHY HOAH J « UDARQY

& JHQEDWP HIH - SRXWYXIW GHYV JURV FKDOAALY 1QWY DX P DQEDNV
Sk F«GHQNAWP CIOMDCFH TXRWEHYH GHV ErWP HONV

&ROH@®WHG«@JIX«H $11 DULHV\VFROIWUHY

" HSXY VRQ«BPRQ $X@ REVHIH IQMURIH DSSUHQG HAFRQUG? WA
TXHF HWKGH FKDGFH

(Q @Q QUFWDHE BV GUHFWRY GHV G «FRBV SWWVHQM DY
FROH® G«FRBI HQ FRQEFWDHE @ * (& HWEON DARFADIRY/ CH
SDHQNV G«@®YHV $3( H$3(/

6\ QAFDAGH JHQEDWP HUH  Gc@JIX«HGHOFRP P XQH H®I DSDWAS« ¢
\VDSWP £ U1 UXQRQ YMW BN BFDX HAFKDQ)« DYHF BV JHQGDWP HV

TXLOSSKFHQNTXH @ JHVRQ GH GXUESMP HOMRMDWXKH SDUGHY
«AHV

BRQFDS —WH ¢ XFRXWM GHFKDFXQ

(VWRXV BN FRQVHLABIL HAFRQVHLAB UHV P XQLFLSD®V
0 HP ELVGHVM] FRP P IWIRQV HWL «UHQWH V GDQV BNV GLL « IHQW RUIDQMP HV H WUHX U/

+RXVQD %2 8-0 / $/ (1 &KUMRSKH728)) (7

ILLDIQIH/ (0 $5&8+$1" -HDQ/ XF/ (%5(72 1

B\ OYIH/ $)) (57«

Y%<DVIFH/ $0 % 57

0 DID@52 %1 $UDDXG)5%$1 &2 -6

SIQRVYEc* (17 7KIHUW 5%$0 $5¢

1R @MY% . —62*8(

3KRVR P DQTXDQWA SRXUGN P LQRUWY 0 3LHULH <YHV%RVKHU
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SRXUXQ( QIDIHP HQW \ (TP MXHHA& MR HQ

&2 UV &IQAKHQEHY FKHY & LQAKHY
$ @BAXH GX VHFRQG VRXUGHV «BPWRQY P XQEISDBN QRXV
VRXKDMRQY YRXV DEUIAWHUGRY SV QP BV UHP HIFIHP HQV
SRXUDFRQ IDGFH TXH YRXVQRXVDYH WP RUQH

0 HFL SRXUYRV QRP EW]  VRXWHYY YRV P HWDIHV YRWH
SUWHIFH HW YRV HFRXUDJHP HQN VAW DX BQ) GXH
FDOP SDJH «BRVRIDBI ¢ O RYIQMQH HAH LTHDQM (@I D«W
SRWYH SDUXH FRMFWRQSIR RQGH  VHYIUGRWH FRP P XCH
DYHE «FRXAM IQAJUW HAHQIDIHP HQVL RXV VRP P HV [ HY
GH QRAWH «TXISH XQH DXVRXU GBJIQV %4 JHQV GX WDYDO
DFFRP SO HWGX SURMWWREEH HWFRK«UWHQNTXH GRXV DYRQY
G HIGX HAFRQUXMWDYHF YRXV

/HWOMDGX P DWW D SOFR« QRAH @M m&,175¢ $9(&
9286} HQGH 2P H SRUMRQ DHF GHV WX UIDIHV
H SUP «VHWE VHXBP HQNV YR GH @ @AM DUllY«H HQ \WWM
&H WK\XTRNADGXIMKQ VRXWHQ | RIWHAWAI QLIFDW DIQA TXAH
DMAQM FOILH  YRIUBN « TXISHY WDYDI@IUGDQV XQ HVSWACH
FRRS«UDANRQ DX VHYFH GH @QAUW «Q<UDO

1RV VRPPHY  «GV FROHMLY P XQFSDY SOIGHP HQW
IQHMY SRXU &IQA HW \VHY KDEMIQN HIDI«V GV

GQHPE® GV FRPPIMMRQY/ P XQHFSDBN ) IDFHV
SHAWRXUFHY  +XPDOQHV  6REDUA 3HAM  (QDH
SEDQWH &RPPXQEDARQ&DGH GH  9IH &XOMWH

3«UMFROILH 91H $WRADAH - HXGHWH &RP P MRQ GESSHO
GRIIUAV

1RV BUUWRQ/ VRXMRY GH QBYRU REWQX DXFXCH
UHSUVHQBARQ DX VHQGHV IQAIGFHVIQMUIFRP P XQDBN

1 RXV CERERQV FH QRXYHDX P DQEDADYHF \kUHX]  HAWHQY
GHV UNVSRQLEIMWY CDQV XQ HVSUMGRXYHWMUH GH UAVSHFW
HWGH WDQUSDUIHEFH 1 RXV VHIRQY XCH P ICRIW ¢ © IRV
FROMXPWH HV DMWOQAH  VRXFAEXVH GX WWSHRW GHY
HQIDIHP HOV SWY HAGAMIP IQ<H ¢ FRQAEXHU CPRYHP HOQW
DX SURVA XWBN SRXUSIQAK

1 YHQUGH & IQAK VH FROMMXWFRGPWHP HQWV
( FRUHP HFFLS VXMV HWE VXV SRXUYRWH FRQ IDFH

$J G V%kIHQANDAIEH/ TP EHW6\ GIH/ DI HW
3LHUH <YHVIRVFKHUHWT KIHW 50P D

&RQHMWYP XQEISD] m&,175¢ $9(& 9286}

| MAMAR,175¢< (1 0289(0 (174

YR[
& B! GRP EUH GH &IQAKHIGHY HABIQAKHQY TXLQRXV RQMDIW
FRQDFHDXVHFRGWXU YR DXSWP IHWRXU

"HURWH FHV FKLIBY IO\ D GV WDIHV GV VRXULWY GV
SRIQHVGHP DQVXUDSOFH GHVP RWMP SBVP DVMGR U
NB@®] RQFRP SWVXUYRXV }

&HVYR[ QRXVH BV RECHRQ/NIP DV ( @ VRQAKQP DQEDAGH
FRQIDGFH ( @V VROABIVICH TX¢ &IQAK EHDXFRXS GKDEMIQN
VRXKOWQN XQH SROMXH @FDBI SOV WDQSDHOM SOV
SDWFSDAYH HABGV SURFKH GX TXRWGHQ

0 HUFLGX | RQG GX FRHXU

" HUER WH FHY FKLIBY 1O D GHV UBHKFROQARY GHV «FKDQIRV GHV
HFRADIHP HOV HW X(H FROMEWRQ SDWI«H ¢ &IQAK

EHDXFRXS VRXKDMWIQAXQH YIH SXEQNXH SGV WDQUSDUHOM SOV
SDWWFSDAYH HABGV SURFKH GX TXRWAHQGHV KDEMIQNV

-HWAQ/ ¢ UHP HIAHUMGP BHP HQAVGHQHP EGI GHV FROME WV HW
FROMALY GH &IQAK ( Q0 RXYHP HQV3RXUEHDXFRXS FAVEMIXCH
SUWHP 2 WH H S«UHJFH SROMXH (QHP EGI QRXV DYRQV FRQMKXIW
EIHQ SQV TXXH FLP SDIQH  XQH Y«<UMZE®! DYHQMUA KXP DICH
| DIVM GAIQI DI HP HQAVGH MG« HWGH VRIEDUWY

SHRAGKXL XQH QRXYH® «ViIBH FRP P HFH 1 RWH SURWY \HID
GAWH XWBV  SRUMU YRV SIKRFFXSDWRQY Gl HQGUH BV SRV
IP SRMEQN SRXU BV &IQAKHQ/ HW FRQAEXHU GH P DB WH
FROMXPWH D] G<FIMRQVGHDFRP P XCH

" HSXY B GEXW QRAH GeP DFKH UHSRVH XU GHV  SUCHISHY
P SBV

ESGV GHWDQSDUHIH

ESGVGHFRP P XQFDARQ

ESGVGH SDWASDARQGHV KDEMIQN

&HV HQIDIHP HQNV FROAXHIRQAGH JXIGHUP RQ DPWRQ VRXWDX
B GXP DDV

-H BMMUEIL XQ «G DFFHWEG! SWWHOMXU®! WAUDIQ HAL YRAH
«FRXAM 1 K<\ SDV¢ P HI DI SDWEH YRVIG<HY WP DITXHVRX
SWKRFFXSDARQY

&HWA «BPWRQQEMABDY XCHQ P OV Bl GEXWGXQWDYDIGEDV @
GXkH SRXUFRQMXHU HOHP EGl FROQMMUH G &IQAKk TXL QRXYV
WHWHP EGIHANXH GRXV YRXBQY

$ YHF VIQR«UMY HWHQI DI HP HQWVY

1 R @YRNL6RIXH

&RQOHMIUP XQFISDA&IQAK ( Q0 RXYHP HQV
QERNVRIXHY YIB! FIQAK 1U

&IMR HO$PWMIXU &IQAK DX FRHXU
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WSy uebu 1 uy SPuly / SEu uHP e MIEWQDXIXUDARQ GH @ QRXYHM WIMRQ G « SXUMRQ
/[u2y S p 8uP2 S Ry ppHS: : P2, VHSWP EWLH IRKP GHVDWRADWRQVGH K¢ K
e  QRYHP EWH WHSDVGHVDIQ«V
G«FHP EWH P DUK« GHQR- O

mSy S pu2STu2y fu du: - Sy pek ®AH ®P A
iPRIUHSP AAS THP §&P: .
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&LIOQWK / HO DI HMRXYHUWW @ SXEQFLW¢ ¢ GLI «UHQW HQGLRIW GH @ SXETQFDMRQ

1 HVHVSDFHV S XE QFVDLLHV VRQWRX YHUV ¢ VRXV BV DQORQFHXLY VIRXWIA HQWIAL NXUGLT XH D\ DOWKQH DFVYMW FRP P HUFLDO®
T XEY VRIHQWMW«\/ VX UGB! VUVRILH GH @ FRP P XQH RX QRQ
/ HV VULV DS S QFDE BV RQW DIMERE MMGEXQH G @E « IDMRQ GX &RQVHLOD XQIELSDO

/" HV SHURQQHV VRXK DIMDQWS X E THUXQH DQQRQFH GRLYHQWS LHQGLH FRQVFADYHF @ 9 L@ GH & LOWK DX RX SDU
P DIOt FRP P XQIFDWRQ# Y@ FIOWH U
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GHVWDYDX] GX SLRMIW

$ GLHWH GHV WDYDX]

1 DVXUH GX SLRNHW

_ «SRWHUYRWH GHP DQGH HQ MJ QH

" HSXLV &1 HU NDQYLHU XQ WVHWIFH HQ @ QH YRXV SHWP HWGH
UcDOVHUVRX WAV YRV G«P DUFKHV GUXLEDQIWP H GH FKH] YRXV

6lP SBI FXU\W«H @ G«P DWUDMDVRQ IDFLOW GIOWKFVIRQ GHV
GHP DQGHV HWIP VA BN G« SMFHP HOW 9RXV WRXYHUH] FL GHWRXV
® P DQXHOGVXVUIMDVRQ GX * 1 $8

3RXU\ DFF«GHU YLD FH B @HQ

OHH - (#euy S28@u: P2 S by pl2u Wiy pbR [/ &/ P S/ .8 ¥
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/H P DLGHWIHU «XV HW

DIJHQW FRP P XQDX[ W

VRQW WHWRX Y« V ¢

@ERFFDVIRQ GEXQH WRLLkH

FRQYLYID®H G«Gl«H DX]

«FKDQJHVY HW ¢ @

G«FRXYHUM P XVXH@H

&H P RP HQWSUYL&J l« D

SHWP LV DX[ «XV GH WH

SWWHQWU DXSUV GX

SHWRQQHOFRP P XQDOHW

GH WHQFRQWHU &IV

DIHQW TXL FRQWIEXHQW FKDTXH MNXU DX ERQ
IRQFVIRQQHP HQWGHV VHWYLFHV GH @ FRP P XQH

' DQV XQH DP ELDQFH FKD®XUHXVH HWG«VHQGXH FKDFXQ
D SX «FKDQJHU VXU VRQ U® WV P IWRQV HW VRQ
HQJ DJ HP HQWDX VHWYLFH GHV K DE VDQW

$X GH@® GHV SWVHQWDMRQV FHWH LHQFRQWH D VXWRXW
«\W @RFFDMRQ GH P HWWH XQ QRP VXU FKDTXH YIVDJ H

GH FUHU GX @HQ HQWH GV GLI I « LHQW DFVXU/ GH @ YIH

FRP P XQD® HW GH WHQIRWFHU @\SUW GBTXISH TXL
DQLP H QRWH FRABIFVIYLIW

80QH EH® WRUKH SOF«H VRXV G WIQH GH @

FRQYLYIDOW GX SDUMIH HWGH M FRK«VMRQ DSSU«FL«H
SDU@IQWHP E® GHV SDUAFLSDQW

&,175¢< &200 <0 25( /( 0%,

1289 (/1

%2 51 (

</ (&75.,4.8 (
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' DQV ®! FDGUH GX ) RIXP  GHV DWRFIDMRQV @ FRP P XQH GH &LOWk HQ
SDWMQDUDWDYHF ) DP LGBV IXWDBN  LQYIVMA BV KDEIVBQW ¢ G« FRXYUU ®f
3101 ( QIDQFH - HXQHWH HW$ WRFIDURQV ®RY GXQH P DAQ«H SRUMV
RXYHUMV ®I\VDP HGL \HSWP EWH GH K ¢ K

" HV YIMWAV J XIG«HV GHV @RFDX[ VHIRQWSLRSRV«HVVRXV BNV P LOXVIAV
( @N VHIRQWDWX HV SDUBN « XV GH @ FRP P XQH SDUJ UIRXSHV GH
SHURQQHVP D] IP XP

" HX[ JURXSHV SRXURQW-WH DFFXHI@/ VP XODQ«P HQW ¢ FKDTXH
FWQHDX SHUP HWDQWDIQW GH IDILH G«FRXYUU QT XISHP HQWDX SOV
JWQG QRP EWH

&HWMA P DWQ«H VHWD GRFFDMRQ GH G«FRXYUU GV HVSDFHV G«Gl«V ¢
MFFXHOGHV HQIDQW GHV MXQHV HWGHY DWRFIDWRQV DIOML TXH GV
QRP EWHX[ VHUMFHV SIRSRWV DX VHIQ GH FHWM QRXYH@! VMK F\XUH

1 RXV HVS«URQV YRXV UMMIRXYHU QRP EWHX[ SRXUSDWRIHUFH P RP HQW

GH G« FRXYHWH HWGH FRQYLYLDDW
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,OQBMASDV WDUH TXH GH QRP EUHX[ REMIW
VRIHOQWIDS SRWAVHQ P DLIUH GRU/T XBEY VRQW
WRXY«VVXUD FRP P XQH

&HX[ FLOH VROWMRXYHOWSDV WFOP «V / RWTXXQ G«@LGEQ DQ
HWV «FRX@ QRXV HQ IDMRQV GRQ QH SRXYDQW BNV WRFNHU

GDYDQWJ H

3HQW GRQF ¢ QRXV FRQWFWU GRUTXH YRXV DYH SHUWGX
TXHO XH FKRW HQ DSSHDQW® P DIUH DX RX HQ
YRXV G« S@EDQUWGXUDOQWBHY KRUWDLLHY GERX YHUAXH
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(Q ®VEaVP HQW HWWHWYIEHV SXEQFV GH &LQWK RQWFRQWRP P « N K G«QHUIH SRXUXQH IDFUH GH O HW
VRQOHV GH &2/ «P MV 5DSSRUN ¢ FKDTXH KDEMPOWH FHD LHSUWWHOW N K O HW NI GH &2/ \VRIWQHWHMP HQW
P RIQVTXH®P R\ HQQHGHVFRP P XQHVFRP SDIDEBNVGX 3DIVGH5HQQHV N K O NI

(QEW

2/ HVESVP HQW S2 VHOWOHWHQUHO GHVFRQ\RP P DARQV < FR®! IHWIXIDQWWFRDUH VDBV HQ WA

2/ «FOILDIH SXEQF UHSKVHQWM GHVFRQ\RP P DMRQV B WDQVSRWW P DIV FH GHWQIHU«P HWE OXL VHXOSOXV GX T XDUMNGX
&2/ FRP P XQDOFDUVHV FDIEXUDQW \RQWS XV SRAXDQW

2 &W HDX ERQQH QRXYH! [ WDQFKH P UFRQWRP P «V HQ EDMH GH

2/ HV «QHU LHV UHQRX YHDE BN FRXYUHQW GH QRVEHVRIQV LQW.J IDBP HQWI WiFH DX ERLY

/ H ELDQ HWMWFROWDVA HAWQRXV B GLVRQV VDQV GeVRXU 6XUM VREWW  &IQWK HVAHQ DYDQFH VXU®N REMIPAY mFQP DW 11 «V SRXU

QRVFRQVRP P DMRQV RQWEDIM& GH GHSXLY ( Q WHYDQFKH VXU® WGXFURQ GX &2 / HWBI G« YHRSSHP HQWGHV
UHORXYHDE®N ®f FKHP 1Q UHWHM BRQJ SRXU DWMAQGH BV FIEGN & HMWSWKFIP HOW®@ TXH G WDYDIODYHF GB/ ( & FRQWOXH
IGHQWIHUGN SURFKDIQV BIYIHY EoVIP HQWSDUESMP HQWSRXUFRQVRP P HUP RIQVHWSOXV SURSUH HAWSRXUP HX[ YLYUH DXNRXUG KXL
HWGHP DIQ
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7RXWM SHYRQQH LOWUMA SHXWGHP DQGHU ¢ P RGLLHU
RX WXSSUP HUWHV LQIRWP DMRQV ¢ VRXWP RP HOW HQ
FROWADOQW @ P DIUH $XFXQH REQDARQ DXFXQH
G«P DUFKH IP SRWH

/D FRP P XQH GH &IQWk P HWHQ SOFH XQ 5HILMAM
FRP P XQDOGHV SHWRQQHV YX@xDEGV DILQ GH SRXYRIU
FRQVDFWMU HWDFFRP SDJ QHU BN KDEWVDQWAV 1LDJ LV
gw GH \‘;’XVD\“RQL\I’W"D'[F\"E%ZQQH@'\SX 8&Q FRXUWEU - o o0cHV MEWP HOWERQIGHOWHBN DEFHVWE GV
GHIQ 'WDQ““VE%AS chQVUI « Uke DX[ &LQAHQRHY XQITXHP HQWDX[ DI HQWHV K DELDAYHY

)DFH DX[ GlI«UHQWV FUVHV TXH QORWH WURRILH SHXW mHéCLEXXY\ﬁHP %DQUYUQ FDGUH GHY
WDYHYHU @ FRP P XQH GH &LQWK D VRXKDIW \H GRWU EXSSUP. <HVDX su(xhlvv VLG G BP “Dw“' GH DA0H
GXQ RXWOGH VXLYL J REDOHWS«UHQQH SOXWWTXH GH

VXLYDQW
WD IWDX FOVSDUFDY e 3WRWJI«HVFRQIRWP «P HQWDX 5* 3' @XQH

" «@IX«H ¢ @ 3 IRWIFVMRQ GHV' RQQ«HVD «W

9 RV GRQQ«HV HQ VRXWM FRQILDQFH

/H 5HIMAH FRP P XQDO GHV SHYRQQHV YX@«WDE®NV

G\
SHP HW GIGHOWIHU ®V SHURQQHY SRXYDOW -WH M Qe
DI LDAHY HW G-WH SWRDFWY GDQV BN MWKDARQV

VXYDQWA | HS8H

«  «SMRGHVGH IRWMVFKDBIXWY SMQ FDQIEX®!
« «SMRGHVGH JWDQG IRIG
e FUVHV\DQBILHV HWSIGP IHV

§ P2H PHL1Pu:H P21 2uDk Hy (

. GCFOIFKHP HOWGX S@O G DB HAG XU HOEH « $FFXHIOGH®P DIUHGH&IQWK @ SOFH GX FK-QH
YHW  &IOWK

/RW GH CDFWYDMRQ GX UHJ MM QRV «TXISHV SRXURQW ~ VOYHIVBV [ XQGIVEMP HFHGLYGH K ¢ K HW

FRQDFVMUBN SHURQQHV IQUFUVMY SRXUVDWXUHUGH @ixy BV 0 DUBLY MXGLY HWHQGLHGLY K- K K

ELHQ ~WH GV RUHQWMUYHWY GHV UMRXUFHVDGDSWHY RX K

DOAWMUBN VHIEHY GH VHFRX WY VL Q< FHWDLLH (7 E@DS'DKFEgﬁ P XQIFDARQ# @1 FLOWH U

m5Hu /2:p H / P2 : @SIBpS Hu: 1PS ® &
‘BPSH  MnB®UD SM:H & g : YV °y B ®u Hu
U DSPuy pu H! u ubRPHUDSM: HP  PH®: Iy / @Dy Sk
S§M: H:P2H PHP Du:HI®u: d®SA§ §2AHIIn

@' RP IQITXH7WRQ 0 DILH GH & 1QWK

©Pb/ uPH: 2 : 820u /

/H UH MWWH VDGUHWH HQ SURUW DX[ SHURQQHV GH
DQV HWSOXXV DIV TX¢ VRXW SHURQOH WH \VHQVBQW
YX@«WDE®! IDFH ¢ FHVVVXDWRQV T XHOT XH VRIWWRQ aJ H

/ IQWUSVMRQ HW HOMEUHP HQW YRRQWILH ' HV
IRP XOLUHY VROWGLVSRQEE BV

e , MFFXHOGH®P DILH

e &KH ONVP «GHFIQVHWSURIHWMRQOHGBN GH VDQW GH
O®FRP P XQH

« ' DQV®NDWRFIDARQV SDWHQDLLHV

P yyu H2:822u P:p®f:b:822u/

/H IRWP XOUWH FRP SGW SHXW-WH WHRXW« SDUWRL

P R\HQV

e ' «STWHQP DIUH

e 3DUFRXWHU 0 DIUHGH&IQWk @ SOFH GX FK-QH
YHW &IOWK

« 3DUHP DIO FRP P XQIFDWRQ# YL FIQWHIU -
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8 QH[ DP HQ SRXUTXRL"

' BQHGXWKHGH K HQYILRQ HWXQ P RP HQWSUYI@J L« SRXU

') DILH XQ SRIQWI GRE DOVXUYRWH VDQW HW«FKDQJ HUDYHF XQH «TXISH GH SURIHWMRQQH® GH VDQW

| 5 « DOHUGHV G« S HV L Q< FHWDILH

| &RQQDWH BV DIGHV SIRSRW«HV SDUGS WXIDQFH 0 DDGLH SRXUDFF«GHUDX[ VRIQV

| 3DUBIUGH YRV SWRFFXS DARQV HVE « Qx| LFLHUGH FRQVHLY SHWRQQDDV/
18 QH DP HQ SRXUTXL"

2 XYHW ¢ VRXV GIVDWXIKVGH GH  DQV \VDXI ®GIVDWXKVGH @ 0 63 HQ SURUW DX[ SHWRQQHV TXLQH E«Q«ILFIHQWSDV G XQ
WXLYLP «GIFDO%J XTHU




aCaF axNiSBFa © SFASE”

( QP DV GV %« E«V GIFVAXW RQWY«FX XQ
NRQ@ P RP HQWGH ®IFWWH P XMFDM ¢ @
ELEQRW2 TXH DXVRXU GX WK2P H GHV
«P RRQV

0 HWFL ¢ 5 DFKHOHW%MQGLQH GH O«FRM
GH P XMITXH /D )XPH SRXU ®XU
SDUFISDMRQ DIQWL TX ¢ &«@D HW DX][

VHWYLFHV VWFK QLT XHV SRXU ®BIXU FRXS GH
P DIQ ¢ @ G«FRWDDWRQ

5HQGH] YRXV SRXU &IV SWRFKDIQHV
Ve« DQFHV

9HQGWHHGL MIQ ¢ K HW K DYHF /D
) XP H

9HQGWHGL ML@wWe K HW K

5 « VHUYDVIRQ RE@J DVRLLH

8 WMFT ™ ax1" %00 &NTASE’
/HP HFUHGL DYUO® EIEQRWE TXH GH &LQWk D HX @
MIH GRXYUU VHV SRUMV ¢ 3DWFID ' HWHQ %RXD) 1]

SURIHMWHXH GH 1®3M ¢ EHF ¢ Q<FR®I GH P XMTXH /D
) XP H HWE VHV «® YHV SRXUXQH DXGIMIRQ

/HV IDP LGNV SUVHQWY RQWSX SWRIMAU GXQ EHDX
PRPHQW GH P XUTXH SDWRI«H GDQV XQH
EIEQRWETXH UHWWH RXYHUM VRXW DX ®QJ GH

QcY«QHP HOWIQYIVBQWEKDFXQ ¢ VH NRIQGUH ¢ @ 1-\M

8Q JWQG P HUFL¢ 3DWFID ' HWHQ Y%RXD]| 1] HWE \HV
«®YHV SRXUFHWM EH@ SDUHQWE VH P XMED®! @ QRXV
HVS « URQV BV IHAWRX YHUWS V ELHQWW

9HQGLHGL  MIQ GV E«E«V GIFWXW
«VDHQWE QRXYHDX FRQYl«V ¢ XQH GIFWKH

PXVFD® ¢ @ ELEQRWKATXH $SBV
TXHT XHV FKDXWHWIAV DQRUWDNV

FKDSHDX[ HWFKHP LVHV @V HQIDQW RQW
SX MRXHU DX SIDQR HQ VIWWX DSSRUA SDU
O<FR®I GHP XVTXH®) O# H

8Q JWQG P HWFL ¢ &KDURWW HW5 DFKHO
SRXUBXULQWAUYHOURQ

W SYAN/TASAA ~ Vel

" HHSWAP EWH ¢ MIQ @ ELEQRVK? TXH D HX & SMIMU
G DFFXHLAEU@® XGRVK2 TXH 7RXUQ«YILH GH 0 RUGH@V
&KDTXH SWHP IHUP DWGLGX P RV $ GUHQ HWBRSKLH
WAQDIHQW XQH SHWP DQHQFH RXYHUM ¢  VRXV
CRFFDMRQ GH G«FRXYUU HWG HWD\ HU XQH Ve« BIFIRQ
GH MIX[ GH GIXUFRGIFVIRQ

&H WHQGH] YRXV GH SOXV HQ SOV ITXHQW DX IO
GHV V«DQFHV D WDYL SHIW HWI LDQGV

8Q JWQG P HWFL ¢ $GUHQ HWBRSKIH SRXU ®BiXU
P SCFDMRQ ®IXU GL/SRQIELMW HW ®IXU ERQQH
KXP HXUVRXWDX BRQJ GH CDQQ«H
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| DWRFIDMRQ ' < &/ ,& SRXUWXIWWRQ DQQ«H DYHF XQH
«QHUH WWRXP HOW VRXW«H YHW i SDUDIH HW @
FRQYLYDOW )IGP®I ¢ VRQ HVSUW H@H FRQWOQXH GH

SWRSRVHUGHV LHQGH] YRXV FKD®IXUHX[ T XL | DYRUVHQWBNV
HQFRQWHV HWFUHQWGX @HQ

$SUV B VXFFaV GX NDWDRN« RUDQWV« ®f P DW/

XQ P RP HQWIHWIL R» P XMTXH UWLHV HWERQQH KXP HXU
RQWWDWHP E@ GH QRP EWHX[ SDUAFLSDQW WRFIDARQ
SWSDWH G«VRWP DLV VHV SIRFKDIQV WP SV IRUV

/ H SXEQF HWGEBERUG QYW ¢ QH SDV P DQT XHU &1 J DD
GH @®WRFIDMRQ TXL VH VIHQGWD &1 AA PP . 9«UVDE®
SRIQWGHERW XH GH @ WDIVRQ FHW« Y« QHP HQWSLRP HWXQH
VRLWKH THWIYH HWFRQYLYID® FIWXUH FRP P H G YHXWD
WDGIMRQ SDUXQH VRP ERM W8 V DWHQGXH

' DQV @ IRX&H & AZ£iPb) @ FKRWD® GH ' <&/ ,& WH
SWRGXUD ¢ @ ELEAQRWETXH &H WHQGH] YRXV P XMFDO
P HMD ¢ @&RQQHXU i WDYDIO @1QJDJHP HQW HW @
SDWRQ GHV FKRUMMY GDQV XQ FDGWH FXAXWHOSRSLFH ¢
@& FRXVW HWDX SDUMJI H

$ YHF FHWH SWRJ WP P DMRQ UFKH HWDFFHWE® ' < &/ ,&
FRQILP H VRQ HQJDJHP HQW¢ DQLP HU @ YIH QRRFD® HW¢
WWHP EGIUDXVRXUGH P RP HQW MP S®IV FKDBIXWHX[ HW
RXYHUWV ¢ VRXV



gValQ Q &QI! &l#

/B XHWSW@VMP H D RUDQLM VHV SRUMV RXYHUMV G
DYUOGHWIHU VRXV G VRBILOHWM® ERQQH KXP HXU 3 HVIW HW
JWDQGV VRQWYHQXV G« FRXYUU BV Gl 1« HQWAV GIMFLS @QHV GH
WP H FRXUHV \DXW HWDQFHWY 3 OXMHXW/ GBIQWH
HX[ SURIVLRQWP ~P H GHV WRLY Vk DQFHV GBMDLY SUIRSRV«HV
SDU®! FOXE SRXUHQ G«FRXYUUHQFRUH SOXV

/HSWIWP P H¢ YHQIUGX FIW GX FXXE HW® MQFHP HQW
GH @ VDIMVRQ HWAYD®H DYHF GV FRP S« VIMRQV SDU«T XISHV T XL
DXWIRQWOHX G«EXWP DL &KD@QIH SRXU®BIV8  HWG®IV 8
HWBHV , QWLFXEV SRXUGHV SXV J IDQGV

/B$  VHWD SWWHQWDX WHQGH] YRXV GHV ( [ FLOWAT XHV O
MLQ @) W GH @ 0 XMTXH HWGX 6 SRUWV
,OHWMWRXNRXWY SRWE®! GH VBOWFULH HWGH QRXV FRQVIDFVIAU
SRXU GHV \«DQFHV GBMDL ,QIRV HW WHQWHLI QHP HQW
RXHWDVK®! # JP DIOFRP ?ZZZ RD RU

ORUV GHVY SRUWHV RXYHUWHYV

Zal AR "I DA A/paa "@&

/ DULY«H GX SUQWAP SV HWW QRQ\ P H SRXU &IV NDUGLOHW/
GH SWSDWDVMRQ GHVY  SDUFH@IV  G«WHWEDIH  HW
DP «QDJHP HOWGX WA

8QH MXW«H D «W G«Gl«H ¢ FHWHIHW GH QRP EWHX|
NDLGLOIHY RQW WSRQGX SWWHQW ¢ (DSSHO HQ ERQQH
FRQYLYLDOW

/ HV MUWGLOIHWY G«MLHX[ G XQH S SDUDMRQ GH BIXU S DUFH@
ROWDIWDSSHOt @ WRFL«W * RXIWKDQ GH & LOWA

&HWH MXUQ«H ¢ «J DBIP HQW«W CRFFDMRQ GH S@QVHUXQH
KDIH IXIM2 LH HQ S«USK«UH GX MW GHV NIUGLQV I1DP LODX|
HQ DFFRUG DYHF @ P XQLFLS DOW¢

3 OXMHXW/ MXW«HVY VHIRQW SWRIWDP P «HV DX FRXW GH
MDQQ«H DILQ GH P DLOWAQLUCHQWHVHQ GX VA



mu §P! ®u &Y Y SToH :p: AAS @ ++
/ H&XE GH CDP 1Mk GH &LQW D I-\W VRQ FLQT XDQWAQDLLH
YHQGWHGL ~ DYUO HQ SU«HQFH GHV 3 lk\MGHQW GHV FOXEV
GX WWHDX * HP RXHW HW GH WHSWWHQDQW GH @
FRP P XQH 0 RQMHXU®i 0 DULH HWGHX[ DGNRIQW

' H NRQHV VIDE BV DYDIHQW«\W GUHW«HV SDU 1 WDIHXU HW
G«FRWHV DYHF WVRIQ SDU GHV P HP EWHV GX EXWHDX GX
FXE

8 Q FRSIHX[ HWDIILQ« LHSDVD «W VHUILDX[  FRQYLYHV
8Q P RP HQWMNR\ HX[ DYHF FKDQVRQV HWGDQWHV 5 HQGH]
YRXV GDQV  DQV

9HQH] QRXV IHWRLQGWH P DUFKH & MIXGL K
P DUFK«

-HX[ ®1P DWGLVMD@H GH @ JWQIH K

1 RXV DFFXHL@RQV VRXVAV BV J « QIDMRQVGH ¢ DQV

1 RXV MRIQGWIH $QQH + (8 =( / DIMWHU XQ
P HWDJ H DYHF YRV FRRUWGRQQ«HV MORQ QRXV QH SRXYRQV
WHS IHQGWH FRQVDFW

SMFH GX

f) 4E

$ ® \D® GHV VSRW GH &IQWKk ®f MIXGL \RIU TXHTXHV
SDVMOHXWY DXV VH UHARXYHQWDS B V BV HOWDIOHP HOW GHV
HQIDQW HWDGRV

3 OC(VHXWY VRQWGEBLABIX LY GHV SDUHQW GH SDQHXWY T XL RQWHX
HQYIH GH G«P DUHUHQ YR\ DQWBIXLY HQI DQW

&H JURXSH HWRXYHUWWDX] SUDATXDQW @RIMLY GEXVQW HW
LOM&V * HSXLY B GKEXWGH @QQ«H VRXW®I P RQGH D ELHQ
SWRI UHAk DYHF 4 XHOMQ ®1P RQIWXU

/ HV GEXVIPQW RQWDSS UV ¢ SDAQHUHQ VDA HQ VIRXMA \k FX UMY
VDQGL TXH BN LQM&V ROWG«YHRSS« BIXU WFKQTXH GH
SDMQDIH

/ BP EIDQFH HW\VRXNRXWY H FHGIQW /D 11Q GH \«DQFH HW
G«Gl«H DX[ MIX[ HWON SDAQHXWY VBP XVHQWFRP P H GHV
HQIDQW

/HV \«DQFHV VRQW YDUHV 4 XHOMQ D SX SWRSRWU SDU
H HP S®! XQH V«DQFH GEQMDMRQ DX KRFNH\  |GRRUED®

" «VRWP DIV ®f JIRXSH HW ¢ @®IVH SRXU D@U SDAQHU HQ
H WUHXU QRDP P HOW ¢ 5HQQHV VXU IRXGMWMV ® P DL
SURFKDIQ



nmu: On8b HH Pu:

+ /HJWQG LHQGH] YRXV GH BXW ¢ &LQVk
SRXUNRXHU YLE UIHUHWWVH UHWRX YHU

,OL DGHVP RP HQW TXLP DU XHQWXQH DQQ«H

' H/P RP HQW TXH GRQ DWHQG T XH GRQ SWSDWH HWT XH
@RQ WDFROW HQFRWH GRQJ WP SV DS V

&IOWK FH P RP HOQW@ FBMAD ) -V GX 6 SRUVHWGH @
0 XMTXH GHV ( [ FLOWT XHV
(WH@ WHYIHQW ®f \DP HGL  MIQ SRXU XQH

QRXYH@ «GIMRQ T XL VBDQQRQFH G« M LQRXE QDE B
A ' DQV@® FRQUOXIW GEXQ SUQWAP SV kXWL

$SUV O VXFF2V M\ HX[ HWFR®U« GHV ( [ FLQWIT XHV GH
0 DWW R» SHWW HWJWDQGY RQWSDUFRXWX @ FRP P XQH
G«J XMV GDQV XQH DP ELDQFH |HWIYH HWFRQYLYLID®! XQH
FKRVH HWWYAH

@IVSUWGHV ( [ FLOWAT XHV HWE LHQ YLYDQWE & LOWK

/ HV &LQWKHQV QH VH VRQWSDV FRQWQW Y GH NMRXHU HWGH
SDUMJI HU

LY RQWDXWL YLE U« DX VRQ GH WRLY FRQFHUW P «P RIDE GBIV
DYHF &IGHWDO) XQN\ &WHZ % 6VRUHV HW/D ) 12 YLH IHDW
0 D\ HXO T XL RQW DIWVGDQVHU @ 6D GX &RWP HOMMVT XH
VUG GDQV @ VRLLKH

XQH MRXUQ«H

" HV ULHV GDQV BV UIXHV GH @ P XMTXH GDQV BV F  XW/

GHV LHQFRQWHY HQWH YRIMQVI

0 DU/ D MQF« @ G\ QDP LTXH

- XLQ VHWD VRQ DSRJ «H

& [/BSUVP IGL SMFH DX MIX DX VSRUMHWDX[ G«ILV HQ

IDP LB

"ay K @ FRP P XQH WH WDQVRWP HWD HQ Y«UVDE

VIAUDLQ GBH[ S« UHQFHV SRXUS HIWW HWI LDQGV

$X SWIRIWP P H

o DWAQHU/ GH G« FRXYHUM VS RUANH

o MIX[ HQIDP LGB

e P RP HQW GH SDWDJH DFFHWIEGV ¢ VRXV GDQV XQ
HVS UWOXGLT XH HWWDQV SIHWRQ

0 DLV FHWW DQQ«H XQH QRXYHDXW SWRP HWG«M GH IDLLH

SDUBUGBITBIC

§M®H/ @ H ! @SSS26 Hul/ @ H B2S/ @i

4 /D JWQGH FRXUMH GH ELRXHWIAV FXWRP [\HV
&BMADI G| LDQF« ¢ VRXV BV & LOWAKHQV
P DJIQHU FROWWXLLH HW G«FRWIHU @ EWRXHWH @ SOV
RWJ LQD® SRWE®
6HXO HQ IDP LG HQWH DP LV RX HQWH YRIMQV ®LAH]
SDUBIUYRWH FU« DV
IDQVDIMH KXP RXU HWK«WI XH FQQ GB LOGRFDQ VRXWHWW
SHWP LV
3 XLV YIHQGWD ®i P RP HQWGH Y« UW
e XQH FRXUH DXWLG«FD&H T XBP XVDQWA
e HWXQ FRQFRXW GH @ SXXV EH@ EWRXHWA SRXU
WFRP SHQWHUGHV FU«DRQV BV SXXV P DU X DQVIAV

8 QP RP HQWT XL VBDQQRQFH G«M FRP P H &XQ GHV WP SV
IRUV GH @ NRXQ«H

§M®H/ @ H ! @SSS2% Hul @ H D25/ @i



f  /HWW &LOWK GHYIHQWXQH VF2 QH ¢ FLHORX YHUWV
SDUMJGH K @ P XMTXH SUHQGWD ®f HDML SRXU IDILH

YIEWHUVRXVA @ FRP P XQH

3DV XQH PDV WRWY W2QHV DFFXHIGHIRQW XQH
SWRIWP P DURQ UFKH HW«FGIFITXH G2 G ¢ @' 1 GHV
([ FLOWAT XHV

e P XMTXH WDGIMIRQQHG!

o FKDQWP DUQV

o EOXHVHWRXO

o RFN

e WDSJ

8 QH GLYHUAW P XVIFD® SHQV«H SRXUTXH FKDFXQ\ WRXYH
VRQ UWKP H G«FRXYWH GH QRXYHDX[ XQLYHW/ HWSDWIDJIH
GHV «P RURQV HQ @YH

$X IO GH @ WRUkKH &V DP EIDQFHV WH FWRIVHQW GV
J «Q«IDMRQV WH P «MQJ HOW HW& LOWA« GHYIHQWXQ Y« UVIDE (1
@HX GH |-V ¢ FIHORXYHW

i 8QUHQGH| YRXV GHYHQX LOFRQVRXUQDE®

$ X 1LOGHV DQQ«HV @ ) -V GX 6 SRUMWGH @ 0 XVITXH VBIW
lP SRW«H FRP P H

®1 JWDQG P RP HQWGH IDWHP EGP HQWGHV & LOWIHQV

2Q \ YHQWSRXU MXHU SRXU «FRXWHU SRXU HQFRXDJ HU
SRXUULHJ

0 DLV VXURXWRQ\ YIHQWSRXU-WH HQWHP E®

&BIVWFHWA MP SOFLW FHWI FRQYLYID@W HWFHWH «QHUI LH
FR@FVIYH TXL IRQW GHV ([ FIQWITXHV ELHQ SXV TXEKQ
«Y«QHP HQW

XQ Y«UMDE® LHQGH] YRXV GH @ YIH GRFD®

D /H MIQ &IOWK VH UHWRXYH

3SDH YRVEWRXHWAY IDWHP E®] YRV«TXISHV QYW YRV
SWRFKH\J

(WHQH] YLYUH I WIP SVIRUAGH @QQ«H FHOXLR» VRXWB! YIGDU H
EDW BXQMRQ
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/H  MILQ GHQIHU G GIDSHDX GHV'$ QFLHQV &RP EDWIDQW GH &LOWK VBMARITHW
XQ ERCGRIUIYILIDQWE @ 3 RIQW GH @ 7RUFKH VXU® FRP P XQH GH.§6 v upP2
) IOMAYWH &H MXUG WH GeRXMIW XQH F«lkP RQIH FRP P «P RUDWYH HQ
KRP P DIJH¢ TXIQ HMXQHVKRP P HV ©J«VGH ¢ DQVHWRUI IQDILHV GH @
FRPP XQHGHSE6 ! S  Stuslnmu:§ B TXLIXUHQMDI@V SXLV IXM@V SDUGHV
VRGDW GH @ @P DIQH QD] IH G M iPb AEAA

, @OYMDMRQ GHO /RE /H) XU P DILH GH 3 ®REDQQDBF / HWFRQLO®1 SUMGHQW
GH®$&& 0 <DQQIFN)RORDV D SDWAFIS« ¢ FHWM FRP P «P RUMRQ &HI FL
VBMAG«URX@H HQ GHX[ WIP SV 8 QH SUHP 12 LH F« kP RQIH RU DQWH HQ SHWV
FRP W ¢ @ 3RIQWM GH @ 7RUFKH @HX GH @{ «FXWMRQ D «W \XIYIH GBQ
WDWHP E®P HQWDX FIP Hi2WH GH /HWRQIOR» SOV GEXQH FHOWIQH GH

SHURQOHV VH VROWUIHWRXY«HV SRXUXQ P RP HOWSDUAFX@ UHP HOQW«P RXYDQW
GH WHFXHI@IP HOWDXS W VGHVVRP EHV GHV MIXQHV UMWRQW

/HV DXVRUWY ODMRQDBN  G«SDUMP HQW®BN HW FRP P XQDBNV GV
HSUMVHOBQW GH® 1 $& BV SRUM GUDSHDX[ GHVFRP P XQHV HQYLLRQQDQWAV
HWGH &LOWK GV IDP L@V GHV UMWBQW DIV T XH GH QRP EUHX[ KDELWVBQW GH
®FRP P XQH «VIIHQWS L \VHOW SRXUFHWM F«<lkP RQIH GX VRXYHQIU

$SUV BV GlI«UHQMY DARFXVIRQV GHV DXVRUALY SUNMHOWN XQ WP SV GH
HFXHP HQWD «W REVHUY« /D F«lkP RQIH VBMAVHQUXIWM SRXUXLYIH SDU @
P M ¢ GXRRQOHXUGH 0 5RMQG / H ) XU HW* «DUG 9RDMQW UHVSHPAYHP HQW
SWMGHQW HW YIFH SWMGHQW GH @ WRFIDARQ 1 DARQD®! GHV  $ QFIHQV
&RP EDWEQW HWE P LV GH @ 5 «MMWBQFH $1$&5 GX 3D\ VIAIRXGHQ , FHWM
RFFDMRQ O RQW WDQW IV ®f WHD DX[ QRXYHDX[ UHVSROWDE®N GH
@WRFIDURQ

&

" (

/'$ 7258&+ (

/HV SRUWHYV GUDSHDX[ ORUV (

SHFFXHLOOHPHQW ¢ OD SRLQWH GH OD WRUFKH
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/HV «®@YHV GH &0 RQWWRXWGEBERUW HX @ FKDQFH GH
SDWU HQ YR\DJH ¢ 6DIQOWO DR &H W«NRXU D «W

@RFFDMRQ GH  G«FRXYUU XQ  HQYLLRQQHP HQW
KIWRUTXH H FHSVMIRQQHO (QWH @® YIMW GHV
WHP SDUW HW GV DFIYIWYV P HQ«HV HQ DQJ DLV GV
«® YHV RQWSX HQUFK LU BIXW FRQQDIMDQFHY VRXWHQ

SDWIRJ HDQW XQH H[ S«UHQFH FRMHFYH P DU XDQWA

&H YR\DIH UHWHLWD VDQV DXFXQ GRXWA XQ P RP HQW
IRUANGH GIXUDQQ«H VFRMLLH

" X FIW GHV SOXV MIXQHV BNV «®@YHV GH P DWALQH@ RQWSDUAFIS« ¢ @ WDGMRQQHGH
FKDWH DX[  XIV ' DQV G NIGLQ GXQ SDUWAFXAHU GH @ FRP P XQH WDQMVRWP «H SRXU
@RFFDVIRQ HQ WHUDLQ GH MIX ®V HQIDQW RQWFKHUFK« DYHF HQWKRXVIDWP H GV \VRW/
GIP X@&V 5 LLHV H FIVDMRQ J RXWP DQGLVHY HWS IMUGBWH HQVHP E® RQWU VIKP « FHWHA
P DVQ«H V8 V DWHQGXH

(QIQ BV FDWHV GX RF®I RQWF«QEW O
apH MXU GBFR®I &HW  MRXWD«H
VP EROTXH WPV DSSWFlkH GHV «®YHV D
GRQQ« @HX ¢ GH QRP EUHXVHV DRIV DXVRXU
GX QRP EWH FROIFURQV GIREMW Gl
P D«P DT XHV FU«DARQV DUAKMAT XHV HWMIX]
8QH PDQEWH OGITXH HW FRQFUW GH
FRORIGHU ®V DSSHHQWADIHV VRXW HQ
YDRIWDQW ® FKHP IQ SDUFRXX GHSXIV @
UHQWAH
SDUDJ WDSKH

" U« UHQWAV YIMWAV RQW«J DBIP HOWHX @HX DILQ GH G« FRXYUUSOXMHXW P «VIHWY @ ERXMQJ HUH GH &LOWA XQH ITHWP H HW
XQ DVWIAHUGH W SDWDVIRQ GH SDIDSXIHV ¢ 0 RUGH@@BV

&HV G« UHQW « Y« QHP  HQW LOXVAHQWD YIVDOW GH @& FRG! HWEBIQJ DI HP HOWGHV « T XISHV ¢ SURSRVHUDX| «® YHV GHVH S«UHQFHV
YDU«HV DADQWDS SUHQWADI HV G« FRXYHWMV H SUAVMRQ DU XH HAP RP HQW GH FRQYLYLDDA
$ QRWIU @ |-W GH G&FR®I ®1\DP HGL  MIQ RU DQMV SDUG 3 ( /

| BTXISH «GXFDWYH
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/ H UH@LY 3 HIMA ( QIDQFH m( YHLOHWO RXV} GX &,$6 ¢
@RXHWGH 5 HQQHV HWWXQ @HX GBQIRWP DURQ VXU®V
GU1«HQW P RGHV GBFFXHLOGX MIXQH HQIDQW ,0
VIDGLHWH ¢ VRXV BV SDUHQW GX VAULVRLLH GX &,$ 6
/H53( @HX IHWRXUFH

| ,QIRLP DVIRQ WXUGHV G«P DUFKHV QxHV ¢ @GP SGRL
GBXQH DWIWDQWH P DVIHURHG® RX GBXQH J DUGH
GBIQIDQW ¢ GRP LFL®

$ FEXHIOW & SKRQLT XH

/ XQGLHWP HFWIHGLGH K¢ K
0 DIGLHWMIXGLGH K ¢ K
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8 QH P DVIQ«H GH MIX[ @EUHV HWGH G« FRXYHUWHV SRXU
GIVHQIDQWGH PRIV ¢ DQV DFFRP SDJQ«VGH
GIXUDWIIDQWH P DWALRHO®! RX J DUGH ¢ GRP LFLO

/ H MIXGL HWBIV YHQGUHGL GHV VHP DLQHV SDLLHV VDGH
FRP P XQD®{ LlP SDWH GX &RWP HOMW& LOWK

/IHQ YHW HMWA GX &,$6 KW8BV ZZ Z FIDV RXHW/
WHOOHVIU
$NRXVHUBH @HQ KW8H P RQ HOIDOWU
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/H WHWIFH GH 0 «GIDWRQ )DP LAD® DWXWH XQH
QRXYH@ SHWP DQHQFH GH P «GIDWRQ IDP LAD® GH
@ GDI HWSWRSRWH ¢ @ P DIVRQ GHV SDIHQW ¢
& LOWK

5HQGH] YRXV GBQIRWP DURQ SWDDME® JWDWIW XQ
YHQGUHGLDSB VP IGLSDUP RVGH K ¢ K VXU
WHQGH] YRXV

/D P «GIDWRQ IDP LOD® SHWP HWGH WHFROQWWKILH XQ
GLD®RI XH HWWRXYHU GHV DFFRUGY GDQV BV VIVWDURQV
GH \«SDWDVRQV FRQMJ DBV RX GH FRQIQW [DP LAIDX[
JWDQGV SDIHQW  MIXQHV  DGXOWV  VXFFHWIRQV
FRQI QFVWHTDNV

/D P «GIDMRQ HW «JD®P HQW SRWE® SRXU GV
DIGDQW IDP LADX[ &V DGRGIM-HQW ¢ SDMUGH  DQV

1 RXVDFFRP SDJ QRQV

e /RUDQMMRQ HW ®f WDE@AHP HQW GH @
FRP P XQIFDVIRQ SRXU®N FRXS®V W« SDWV DX J W
GHV «YROMRQV GHV 8JHV GHV HQIDQW GHV
FKDQJHP HQW GH YIH GH @XQ RX @XWH SDUHQW ¢
VRXWP RP HQWGH @ V«SDUDVIRQ

e /D JHWIRQ GHV LHOMRQV SDHQW DGROMFHQWGDQV
XQ FROW W GH \«SDUIDWRQ SDUHQWD®! SHWP HWAH
GH P HWWH GHV P RW VXUFH T XL I DIWGL I LFXQ¥ SRXU
@GROMFHOW P SXOHU GH QRXYH@N P DQLE LHV
GBWH HQ @HQ GDQV @ V« SDUDVRQ

e /D Q«JRFIDMRQ GH \RQ DXVRQRP [H HW HV
G«SHQGDQFHV SRXU BV MIXQHV DXV HQ FRQIQW
DYHF ®IXW/ SDUHQW

e /HV 0 «GIDMRQV DIGDQWDIG«YV TXDQG @ SHUM
GEXVRQRP lH RX @ G«SHQGDQFH FUHQW GHV
WIQURQV GDQV BV [LDWIH RX BV FRXS®IV HQ FKDUW H
GBXQH SHURQQH YX @« DE B

e /HV * IDQGV SDIHQW HQ GLUIIFXO¥ GH P DIQWAQLU
®IXW QHQV DX[ SHA HQI DQWI

&RQVIDFW 6 HFU\VIDUDWGH @ P « GIDVRQ IDP LOD®
P _HGIDWRQIDP LMD®B#H XGDI U

5 HVRL) QH| OV E«Q«YRGN P -P H GH IDERQ
RFFDVIRQQHG VRXNRX U/ GDQV @ FRQYLYLDAVY
&RQVDFW

HSDWFDIHGW _# JP_DIOFRP

, QMDWYH SRUMH SDU$ 663 ,&&
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