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' pPFHPEW 9%RXUH] ® GpFR GH 1Rs ODWITHUGIFR GH 1RsOP DUFKp GH 1RsO

1 RXVVHUIRQY SUVHOMVDX ) ROP  GHV $ WRFLDWRQV ®f SDWH| GRXV YRIUHWSDWER HUYRVIGPHV
9RXV SRXYH DXWLQRXVFRQBPMUj  GDGUHWH GICHQGHFLQAM:] P DICFRP

0 DIGD 0 DUH +p@QQH HWE QQH
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-SBTTPDBUPO&440 3 &QDFSF *OFD P NVCBW 4PD BV FUAPNEBE- S M VFTUEF 3FOCFT FuppHHQ
VFSWPEW  HWKHDWREDARQBL | EXWRQOFDW ( @ EpQol IFIH GHV\RXWHQVGX & $6 CH
0 REHBVHAGHY  FRP P XQHVHQI DI pHVGDQ/ G SURVW

4POGCDUPCOFN FOUSFQPTF TVSNIN QND RIPOEF QFSTPOOFT C* O VPWET R/J POU BVIPVST T CFOFOVT
S DF KVS (@ HVAGW pH SDUXQFRQHOGDGP IQUADMRQ HWKQEXWDX 1PVSEFVWQBN FN CF BDUGEF
NBTTPDBUPO 10 DXADGKpUHUDX] WMV YHYHUXGH FRADWRQ  PIAPXP  HVWL GHUD FKDUM GHV
EpQoYRBV 30MHXY p TXSHVP RELDHHV TXHIXHV KHXUHV FKDTXH VHP DIGH VRQAYRIP pHY SRXUDWKUHUGDFFXHO
GHVEpQ! IFIDIHY @ JHWRQ @ UDP D\WH GHVSURGXIW P HIFUHGELP DWDHARMXGLP DWD @ P MH HQUD\ RQ MXGL
PDIM) O YHOM MXGDSWV PG HWHQEHEP DW) GIP pQQUH YHQBUHADSWV PIGL G \KYLGHVP HXUAV
GK\JIgQH O FRP P XQEDMRQ ( ,662 5 HWKDELMWHj  UHFHYRIUGHV GRQVI MFDBP HOAG GXPIEBN

- B NJITIPOQSICDIBM B384 40 3 FTUEF QFIN FUS- BVY QFSTPOOFT FU BN WIT R/AJ FOUEFT STTPVIFT
NN Y FT EF TF Q3°DVF-SEFT EFCS FTBMNFOBXB-TFU BT GPEVAT BF GFNJ F ODFTT  SEFT @Y
S EVAT -3BEF BWNFOBX- FTF FNQPBI- (Q G SIFHUIH D DFFXH@M | DP L@V Ep Q! LDV

0 WFSYS EF Bt QDESF ' HSXVQRYHP EWH @ SIEHIH HWRXYHWM GHY GHP L X HV SDUVHP DICH
SHUP HABQADIQW.GH P IHY DFFXH@JGN EpQ! IEDILHY GRQABN GHP DQEHVDXI P HQMQW - F KEVEJBQS T N.EJ
EF IS | FTUS TFSW BVY QFSTPOCFT IBCIBCUSIOS . PEFNAT 7F[J0 M $ RVFU #8 BMIPVT

. POPJ-FWCEFEIJNBUOEF | S | FTUSTFSW BVY QFSTPOOFT | BCIBOU $I BW BOF 4U ( VAT
-F7FSHFS-F3IFV

(@ \VH \YH
5XH GHV&RWP IHY / HV/ DQGHVG$ S Q@ —=RGH GHVE& RIP IHY/( W= UXH HQI DFH GH GDQFLHQ, QMUIP DUFKp —
qPHSRWBQ JDXFKH /( 5+(8
/ DWRFIDWRQ UHFOWM GHVEPQp YRBV 9 RXVSRXYH WRXYHUSGV GH UHQWHL GHP HONXUGI VWM G( 662 5
KABV_ HVWRUIU

» /UGH DWWOEHDY | P GH@SEFHH
» /UG DWW HKRL] P GH@SIFHIH RXODKRPDW] P GH®SIFHUH
» /UH DWW DKRPDW] P GH@SIFHUH
» /UQH  DWWDKRPDW] P GHGSIFHIH
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/52 11 LEH GHV 6 SRUWV GHV & RP P XQHV GH G2 XHW\E HQQDLY HWAXQH DWRFIDWRQ &L FppH HQ

& HW DWRFIDMRQFRP SUIHQG FRP P X(CHV &KDYDI(H &LOAD /D & KDSH@ 7TKRXDUDXOV®I SKHX ®1
9HUHU />»+HWP MBIH 0 RWGH@V 6W LBV HWO H] LQ B & RTXHW

/52 6&2 5 D SRXUP MMRQ GH Gp YHRRSSHUM SUDWIXH VSRWAXH \RXWIQU®BN DWRFIDURQY | RUP HUBN DFWAXLY/
GX VSRWV & KDTXH DQQoH LORW DQVH mVRXWGR! | LFH FRXWAF HWSDWAFISH | Gl | p UHQA UDWHP EGIP HQWV
VSRWAIV FRP SpVIAIV HQ UHDWMRQ DYHF BV p GXFDVWIXWY VSRUALY Gp SDUMP HQWX][ ' L1 p UHQN WIBJ HV HW

| RUP DWRQV VRQAD.J DBIP HQARU DQVHV

& HWMA DWRFIDMRQ D SRXUEXWGH SURP RXYRIUGDQP DWRQ VSRWAYH HWFRQ RUP pP HOA VHV RUHQWWRQY H@I
FROMEXH |

3URP RXYRWU® SO GHV DWRFLDWRQY VSRWAYHY HWGHV SUDWIXDQN

& RGFHYRIUXQH SROAT XH GH | RUP DWRQV GHV MIXQHV

&ROMEXHU] @ | RUP DWRQ GHV EpQYRBGNV HW @ FROMINARQ GXQ W VHDX GH | RUP DWRQ

" pYHRSSHUXQH FRP P XQIFDWRQ WDQWHU/D®! LOMU DWRFIDWYH | @ GIP HQURQ GX WIUIVRILH GH G2 11 LFH
& ROMEXHUDX Gp YHBRSSHP HQAGHV QYHDX]  GHV SUDWI XHV VSRUAYHV

6 HV DFWRQV VROAP XOASBIV

e /DPIMHHQS®FH GH IRWP DWRQY \PFXUMI HQFDGUDQN EpQYRBNV  HUVHFRXWY

e /52 LU DQVDWRQ GH VRILHHV VKpP DI XHV - FROYHOARQ FREBIFAYH GHV VSRV BN GURIW HWGHYRIUGXQH
DWRFLIDWRQ BV GIRIW GHV \DDUpV @ S YHOARQ GDQV B VSRWH\We

e />DQP DWRQVSRWAYH WJ HV SHQGDQABN YDFDQFHV LOMDWRQ GpFRXYHWM  SHUHFWRQQHP HQW SRXU
VRXVHV BV FDVWJ RUHV GH MIXQHV

e />HQIDIHP HQAGP TXISHV FDQRDBN| & XURVYDWNHWGH 3DFp 6W LAV

e />RU DQVDWRQ GH XU HV VSRUADGDSW EDVNHWWQQY EDGP LORQ Hie

e 7RXW 2 IILIFH FRXW XQH DQP DWRQ DQUXHEDI DYHF GV pFRBNV FOWHVE&D &0  TXLVH GpURX® ®f

qP H \DP HGLG2 FVREUH
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&ODFUF GOEBOO' F TDPNBXS- WT FOBOT EF M DPVE " DFO$ FMEF $ OB POUQBSDIY' S VCF DPVSTF TPNEBE- HQ

SDUMDUDVDYHF GRU DQVDWRQ GH \RIEDUMY [QMIDWRD®! 1PN QFST 4 PNEBET
/HVPQYHVGX &3 DX&0  RQAFRXX SRXUDIGHY; | ICDQFHUXQSURIWDP P H GDFFGVj @HDX SRXUXQWIEDI H GH & RM G, YRILH HABGIY

SFVHP HOASRXUSHIP HMMj  GHVHQ DQV QD DQASDV GHDX GDQV BIXUpFRBI GH EpQp IFIHUGXQ! RUDJ H GDQV GXUMAI H

& HAM RSpUDWRQI DMK DQAQpHV GH SDUMDUDWHQAM GoFRE! SXEXTXH HWEDWRFIDWRQ

(Q ®BNVpQYHVRQASDWFLSD | GHV DWITHY GH S YHQARQ GHV UVT XHV GRP HWTXHV HWGHY GDQI HY GH @ URXAM  $ WDYHY XQMIX
GH IDPIBNVHAKQILE FyppVSDUSRP SIHY 6 RTEDILHY ®IVHJI DQVRQADW DP HQPVj  IGHQMHUBN UMTXHY WRXYHUGHV VROMRQY SRXU
P YWUBN UMTXHV HWDSSUHQEUHj  DSSHBIUBN VHFRXW HQFDV GAGFIGHQAS FHAM RFFDVRQ LO'RQAP RELD) @ GRARQ GH \RTEDUMY SRXU
®NVSURFKHV SDUH HP S®I DSSHBIUBN HFRXY SRXUXQ SURFKH EBGMp

(Q GXUDSSURFKH GH @ \RTEDUMY WD O H DX GHP GX FHUF®! GH SR LP Iy’ SRXUVH SRUMUYHLY GHVHQ DQNV TXLQRQABDV
DFFGVj QDX SRIEEG! * DFHj GHVSKRRVHWGORV SURYHIDQAGH P MIRQYGH 3RP SIHY6 RTEDILHY BV p@ YHV RQABUY FROWFLHGFH
TXH FHUBIQ/HQ DQN GDQY G P RQGH QRQASDV GHDX GDQVBIXUpFRB! & RQAYX TXLCHWASRWE®! GH 4 DOHUGHVI RIDI HV SRXUDP HHU
DX CDQVON I HY & RQADXWLFRP SUVTXH FHV I HVY QRQASDV GDLI HQAQD FHWDILH SRXUSD\ HUBN | RUDJ HV HWTXH GXUFRXYH

SRXYDIMFRQAEXHU] 1 ICDGFHUXQIRWDIH ( WHHWAGDQY FHARVSUMT YO \RQADUM VP RAYpVj  GoFR®I B P DWD

/DP EIDGFH QH P DQTXDIMBDV]  GFR®I$ UF HQ& IHOFH P DWDGH FRXAUH & HWIIQV HQ DQVVRQAYHQXV DYHE GHV DFFHWRIUHVUW RBYV
OGHMA FKDSHDX JIRVQ XG SDSIARQ FREUHUGH | GIXY DIGNGHIpH GDGIPH HWe  SRXUUHIGUH @ FRXWH SOV HIAYH

1 HVp@YHV GHVFOMAV GH P DWCHD! TXLGH FRXUDIHQASDV pVBHQAHY] DXWLGDQV @ FRXUSRXUHGFRXUNI HUMYHP HQABN SGVJ UDQGV

/ D FKDBXUGH ®VD SDVHP Sr FKpV GH GRQGHUB! P HABIXUGHX] P P H SRXUI DIUH ®1 SGV GH VRXY SRIME®N R FRIMUDIQL © P HABXUH
FROAEXWRQ GH BIXY SDUDIQY GH FRXYH

/ D FRXUH HWKRTpH SDUXGH SHWM FRIDWRQ  XQH FRP SR HQ.J RXUEH SRXUFKDTXH HQ DQAVR! | HWM SRXUGRFFDMRQ SDU®G! P DI DMQ
683(58 GHEHPMUH EIHQP pUMH SRXUMK GUDWUDSIV@H | RW

/H P RQBQAGHV SURP HWHV GH GRQ/Mp@QYH |
/AQII UDOYY GH FHAWAVRP P HVHID GoGlpHj @ WDODWRQGXQI RUNI H S YXH GDQV®! FDGH GXQSURIWDP P H P HY SDUSRP SIHWY

BRIGDIVHQ&2 7( ' 5,92 5( CDQVD WpJ IRQGH YRXDIb

/ DWRFIDWRQ UHP HUFIH BN HQHLI QDQNV GH BFRBI $ UF HQ& LHOBN p@YHV HABN SDUHQN DIQLTXH ® P DIDMQ683( 5 8 GHGHWP M H
SRXUBKXUSDWFISDWRQDPWH | FH EHDX P RP HQAGH SDWRH

6L YRXVVRXKDIWUFRQAEXHUDXWL YRXV SRXYH| ® I DLLH YID ®1 VI [QMEHWEH 3RP SIHW6RIEDILAZ Z Z SRP SIHY \RIEDIWHVRU
I /HERXRQ-H | DIVXQGRQ YRXVUHORH YHY @ SOWM RWP H+HBS IR

I YRVUHQHI QH YRAM GRQ YRVFRRERQHY HAYRXVSDH HQ@ CH

| ORXVUHFHYW DXVRP DWXHP HQAYRWH UHoX | MFDCSDUP DIO

/ HV GRQV SHXYHQAYDILH GRENMWGXCH G GXPWRQI IVFDBHj - KDXWXUGH

([ 8QGROGH  GHYRXVFREMTXH  DSW4V® GGFURQIMDG!

3RP SIHY6 RIEDIUHY DI IMGDQY BN VHPWXUGH @ FRRSpUMRQ DX Gp YHBSSHP HQAHWP qQH JWFH] VP HP EUVEPQu YRBNV GHVDPWRQY
GFDON HAQMIDWRDON YMDQW

BIGHY YEXWH BVIQpJ DOV SDUGDFFGVDX UMWRXUFHY GH SWHP g UH QoFHWIWY  HDX SRIBEG! DIP HQEMRQ K\ JlgQH OWICHY \DQWN
HF  GGXFDURQ O Sl YHOARQ HWD J HARQ GHV UMT XHV

5 FFRP SDJ GHUBN DFWXY GH @ SURMPWRQ FIYB! BV SDUMCDILIAV LOMMMARQCHY SUpVRX SXETFV GDQVEH pFXWRQ HWD S SDUMRQ
GHOXWYP MIRQY SIRMPWRQ GHY SHIRQGHY GHV ELHQV HAGH GHQAURQGHP HQVSUb YHQARQ HAJ HWRQ GHY UNTXHV GIGFHQEHY VHFRXWY
DX YIEWP HV Sty YHOARQ HWJ HVARQ GH FDVMARSKHY FUMAY HF

[QMYHQL] @ \XIW GH VMMDWRQY GH FUMH SRXUX(H DIGH DX SRSXOMRQ/MQVHHY FDUMARSKHY (DWUH®BN RX WIFKCRBUJ LTXHV
FRA@V H RGHVCGH SRSXOMRQ/

* Ds@I%2 8
$GKpUHQM GH 3RP SIHY/6 RTEDILHV Y4 CH
2 L DQVDAEFH GH © FRXWH \RIEDIW GH GFR®I $ UF HQ& IHOGH & LQAD

DGR IQVADW# SRP SIHY VREEDIUHV R



1HPDQXH SAV NP DIV XCH IQ REP DWRQ P SRUBQM

e SOUMVHQWP SVIHHO SHFHYH GHV QRMLEDWRQY IQXBQEBQHV SRXUBN p Yo GHP HQV BVWDYDY] BNV
P RGLLIEDWRQYGH FILFXOMRQ Gl DU WVP XQFISDX]  HAELHQ SOV HIFRW

e $SPMDOPVEFDBN ' pFRXYW GNGHIgUHY CRXYHDN FRIFHIDOAD YH GH YRWH FRP P XCH BV
LQWDWHHY GFDBN BN SURVWHQFRXLY HABN p Yo GHP HON FXGMUHY RX \SRWN

o &RPPXQFDWRQGUHAWM / DSSTrDWRQI DAIOM @ FRP P XQEFDWRQ HQAH @ P DiLH HABNV FIVR HQY YRXV
DVWXUDQAGT WH VIRRXIARXLY DX FRXUDQAGH FH TXLVH SDWH SWVGH FKH YRXV

e )DFIBIj XWDHU 8CH LQMUDFH IQMWH SRXUXQH QDYL] DWRQMP S® HAIDSIGH

7TP@FKDUH GqVP DIQMDQABDQGHDX 3RFNHVIXUYRAH VP DWBKRGH HAGHYHGH XQFIMR HQ SDUDIMP HQW
IQRPP & HAWRMWIQEMVSHQDE®! SRXUKLYUH GRMDON GH YRWH FRP P XQH DX TXRWAHQA >



